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HEARING ON FRATERNALS 


———_——_——_— 


TO PREPARE A UNIFORM BILL 





Insurance Commissioners and Officials 
Talk Over Valuation, Cash Surren- 
ders and Report Blank 





The insurance commissioners’ com- 
mittee on fraternal insurance held two 
long sessions Dec. 9-10 at Chicago to 
consider the proposed fraternal bill 
framed by a joint committee of the As- 
sociated Fraternities and the National 
Fraternal Congress. The fraternals 
wish to present this measure to as 
many legislatures as possible this win- 
ter and before doing so desire to have 
the approval of the insurance commis- 
sioners so as to prevent criticism from 
that source when the bill is considered 
in committees of the legislatures. The 
draft submitted was only tentative in 
form and was amended in some partic- 
ulars between the hearings. 

The comments made by the commis- 
sioners will be taken into account by 
the committee and another draft will be 
prepared which will be sent to the 
members of the commissioners’ com- 
mittee for final criticisms before intro- 
duction to the various legislatures. 

The bill is a long one and intended 
to cover all the operations of all sorts 
and varieties of fraternal organizations. 
It is hoped to have it take the place of 
existing statutes and to furnish a con- 
sistent and easily understood body of 
fraternal legislation. Existing statutes 
were freely drawn upon, especially 
those of Ohio, which are considered by 
fraternal men as a sort of model. Ex- 
perience has shown some weaknesses 
in this statute and the new measure is 
intended to correct these things. 

Three Important Features 

Three matters are of most interest 
because both changing existing meth- 
ods and indicating the probable line of 
fraternal development. These are valu- 
ations, surrenders and desire for a fixed 
form of report blank. The valuation 
feature was the subject of a long pre- 
liminary discussion by the fraternal 
committee and after conference with the 
insurance commissioners’ committee 
and further discussion by the fraternal 
men the result was a very different sec- 
tion, much simpler and providing for 
a higher standard. 

The original draft made in effect the 
National Fraternal Congress table the 
test. After talking the matter over 
with the commissioners a long and 
somewhat complicated section appeared 
in a brief form with the National Fra- 
ternal Congress table as the basis with 
4 percent interest. This was brought 
about to a considerable extent by the 
criticisms and questions of the com- 
missioners as to the section on surren- 
der values. 

National Fraternal Congress Table 

It apeared from the remarks of Abb. 
Landis and F. A. Draper, who drafted 
the original National Fraternal Con- 
gress table, and S. H. Wolfe, that the 
N. F. C. table would hardly suffice for 
surrender values. Mr. Landis said it 
would do for new business, but for re- 
adjusted business originally written on 
Plans providing for inadequate rates 
there would be a deficiency. There was 

(CONTINUED ON PAGE 17) 





The Western Branch Atitna Insurance Company 
is now located at 159 LaSalle Street, Chicago, 
ath floor, National Life Building, where we 
shall be pleased to see our agents and friends. 








Tuomas E, Gattacusr, General Agent 
Louis O. Kontz, Assistant General Agent 
Jas. S. Gapspan, Gen. Agent, Marine Dept. 








‘CLOSELY FOLLOWING THE SAN FRANCISCO DISASTER, 
“THE RECENT CHELSEA CONFLAGRATION IN WHICH 
‘‘PROPERTY OF THE VALUE OF NEARLY $12,000,000 WAS 
‘DESTROYED AND AN AGGREGATE LOSS APPROXIMATING 
**$8,790,000 ENTAILED UPON FIRE INSURANCE COM- 
‘‘PANIES, SERVES TO EMPHASIZE THE IMPORTANCE AND 
*“‘NECESSITY FOR THE .ACCUMULATION AND MAINTEN- 
““ANCE BY THE LATTER OF SURPLUSES SUFFICIENT TO 
“ENABLE THEM, WHILE MAINTAINING THEIR OWN SOL- 
‘““VENCY, TO FULLY PROTECT THEIR POLICY-HOLDERS NOT 
“ONLY FROM THE ORDINARY FIRE LOSSES WHICH MAY 
‘*REASONABLY BE ANTICIPATED, BUT ALSO FROM SUCH AS 
*"‘MAY BE DUE TO THE UNFORESEEN BUT EVER-PRESENT 
““SCONFLAGRATION HAZARO AS WELL.—From The Annual Re- 
port of the Insurance Commissioner (Hon. Geo. H. Adams) of State of New 
Hampshire, September, 1908. 














THE CONTINENTAL SELLS THE MOST 
SECURE FIRE INSURANCE OBTAIN- 
ABLE. ITS NET SURPLUS ($8,881,- 
992.26) EXCLUSIVELY PROTECTING 
AMERICAN POLICY HOLDERS IS LARGER 
THAN THAT OF ANY OTHER COMPANY. 











THE CONTINENTAL FIRE INSURANCE COMPANY 


CONTINENTAL BUILDING WESTERN DEPARTMENT 
46 CEDAR STREET 280 LASALLE STREET 
NEw YORK CHICAGO, ILL. 











D, W. C. SKILTON, President 
J. H. MITCHELL, Vice-President JOHN B, KNOX, Secretary 
EDW. MILLIGAN, Vice-President THOMAS C. TEMPLE, Secretary 


Surplus to Policy-holders, $3,421,837.31 Total Loses paid, $61,162,468.28 


Cash Capital, Two Million Dollars 


Reinsurance Reserve, $3,945,278.63 
Reserve for Outstanding Losses, $424,872.80 
Reserve for all other Claims, $173,465.00 
Net Surplus, $1.421,837.31 


Total Assets, $7,965,453-74 


THE WESTERN DEPARTMEN1 
Northeast Corner Fourth and Elm Streets ‘< ‘<  CINCINNATI, OHIO 


LGVEJOY & SPEAR, Managers Agencies in all cities and towns 














ROTTENNESS IS EXPOSED 


REPORT ON THE OHIO GERMAN 





Ohio Department Gives Result of Its 
Examination, Showing Wholesale 
Methods of Fraud 





Toledo, Ohio, Dec. 16.—(Special)— 
The Citizens State Bank of Napoleon, 
Ohio, made an assignment last night to 
D. D. Donovan. This was the bank 
which was reputed to hold $104,000 of 
Ohio German Fire deposits. The fail- 
ure of the bank was caused by over- 
loans to Judge Donnelly by Cashier 
Groll, who, it is asserted, made the 
loans without authority of the other of- 
ficers in the bank. 

The cause of the failure is given as 
the insistence of the trustees of the 
Ohio German on collecting amounts 
shown to be due them by the books of 
the Ohio German. 

The Citizens Bank has always been 
closely allied with the Ohio German. 


Toledo, Ohio, Dec. 15.—(Special)— 
Sensational in the extreme and giving 
in detail the methods employed by offi- 
cers and employes in falsifying the 
books of the Ohio German Fire, the 
report of Examiner John W. Crooks 
was made public today by Superintend- 
ent Lemert. 

The report tells of the systematic 
plan that was followed in reducing lia- 
bilities and increasing the apparent as- 
sets of the company to such an extent 
that its affairs are now so involved that 
in the opinion of the trustees it will 
be months before its true condition will 
be known. 

Wholesale Scale of Falsification 


The report shows how the daily re- 
ports were juggled; how the original 
ones were stored away in private desks 
under lock and key and how some were 
even removed from the office; how the 
“dummy” reports were prepared and 
registered on the books; how five-year 
policies were changed to three-year pol- 
icies; how three-year policies were 
changed to one-year policies; how the 
officers of the company swore to false 
reports to the state; how false proofs 
of loss were made up and kept; how 
signatures of agents and notaries in 
many cases were carefully imitated; 
how loss claims were hold out of the 
reports to the state; how thousands of 
dollars of loss claims were hidden in 
the loss desk and the desk kept under 
lock and key; how false proofs of loss 
were substituted for the true proofs; 
how insurance was carried on the books 
that had never been written and how 
the purported premiums on these false 
policies were credited in the statements 
to the state as “agents’ balances”; how 
such policies would be canceled after 
the state had made an examination of 
the company; how the agents’ reports 
of the business done were exaggerated; 
how the company endeavored to in- 
crease the capital stock and surplus, 
and how inaccurately the moneys and 
properties of the company were re- 
corded. 

The report of Examiner Crooks rep- 
resents only two weeks’ work which 
led up to the proceedings in ouster suit 
against the company and the appoint- 

(CONTINUED ON PAGE 22) 
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RULES ON LIFE QUESTIONS 


INTERPRETS WISCONSIN LAWS 


Entrants Below Age 20 Can Not Be 
Charged as High Rate as Those 
at Age 20 





The attorney-general of Wisconsin 
has ruled that under the laws of that 
state life companies can not charge the 
same premium for entrants below twen- 
ty years of age as they do for those 
that have reached the age of twenty, as 
is the practice with a number of com- 
panies. 

Attorney-General Gilbert also opines 
that the charging of interest on quar- 
terly and semi-annual premium pay- 
ments is not a violation of the Wiscon- 
sin law if the contract be such as to 
constitute the transaction a bona fide 
loan. Attorney-General Gilbert says in 
a letter to the Wisconsin department: 

Questions That Are Submitted 
Dear Sir: 

I am in receipt of your communication en- 
closing the correspondence between the actuary 
of the Aetna Life and your department, and 
requesting my opinion upon the points involved 
which are stated by Mr, Peiler, the company’s 
actuary, in his letter to you dated Nov. 13, as 
follows: 

“In the practice of this company all entrants 
younger than 20 years are taken for the same 
premiums as are entrants who have reached the 
insuring age of 20 years and such contracts are 
valued and stipulate the same guarantees as 
if the entrants had reached the age of 20 years 
at time of issue. 

“In your opinion, it is permissible for the 
company to continue this practice in your state, 
provided always that the company’s annual pre- 
mium rate falls within the maximum premium 
allowed under Sec. 1950M? Or would the com- 
pany, in the case of such younger applicants, be 
required to limit itself to a maximum premium 
comprised of the net annual premium for age 
20 and of an expense provision taken at the 
younger age, or to one composed of the net 
annual premium and an expense provision, both 
taken at the younger age? 

Dilustration Is Made 


“T illustrate the point in question by a 20-year 
endowment contract for $1,000 with equal annual 











premiums, ages 16 and 20, American Ex- 
penses, 3 percent. 
Age 16— 
Annual net premium,.......eeeceeseeees $40.63 
Maximum expense provision...........+. 7.29 
Total maximum premium............ $47.92 
Age 2 
Annual net premium.........eeeccsesees $40.77 
Maximum expense provision............. 
Total maximum premium............ $48.48 
Combination, ages 16 and 20— 
Annual net premium, age 20............ $40.77 
Maximum expense provision, age 16..... 7.29 
Total maximum premium............ $48.06 
“Which of these three combinations repre- 


sents the maximum annual premium for an appli- 
cant aged 16, resident in Wisconsin? 


Quarterly and Semi-Annual Payments 


“The second point relates to the wa pees 
interest addition with which semiannual 
quarterly rates are loaded. Is it, in your 
opinion, permissible to place insurance on the 
lives of residents of Wisconsin at semiannual 
and quarterly rates the sum of which, for one 
year, exceeds the maximum annual premium 
allowed under Sec, 1950M, or should such sum 
fall within the maximum annual premium? 

‘We notice that, for instance, the published 
annual premium rate of the Northwestern Mu- 
tual Life for a 20-year endowment contract at 
age 20, $48. 86, falls within the maximum annual 
premium, $48.48, but that twice the published 
semiannual rate, $49.32, and four times the 
quarterly rate, $49.80, exceed the maximum 
premium.” 

Opinion of Attorney-General 

In answer I submit the following: Subdivision 
1 of section 19550 of the statutes as amended 
by Chapter 504 of the Laws of 1907, reads: 
“No life insurance company doing business in 
this state shall make or permit any distinction 
or discrimination in favor of individuals be- 
tween insurants of the same class and equal 
expectation of life in the amount or payment of 
premiums or rates charged or in any return of 
premium, dividends or other advantages.” 

Under the tables of mortality the expectation 
of life of a person sixteen years of age is 
greater than that of a person of the age of 
twenty, so that the charging of the same rate 
for prea of these two ages would be per- 
mittin “distinction or discrimination in favor 
of in ividuals between insurants of the same 
class and equal expectation of ufe in the amount 
or payment of premiums or rates charged.” To 
charge persons of tnequal expectation of life 
the same premium weed be a palpable discrimi- 


nation. 
Violate Terms of the Law 


To exact from one 16 years of age a premium 
which will mature the same policy at the age of 
20 would also violate the terms of section 
1950M, which provides that the present value 
of the premium stipulated to be paid shall not 
exceed the sum of “‘the net single premium which 
will mature the policy according to its terms, 

* * ete.,”” and “an amount as a provision 

(CONTINUED ON PAGE 17) 





ANNOUNCES FIELD CHANGES 





Phenix Has Made a Number of Read- 
justments and Promotions in West- 
ern Department Territory 





The Phenix of Brooklyn announces a 
number of field changes and promo- 
tions. 

Owing to the retirement of State 
Agent Otto E. Greely from the Min- 
nesota field to become secretary and 
manager of the Calumet, Samuel J. 
Johnson, the assistant, becomes state 
agent and Charles G. Beadell, who is 
in Mr. Greeley’s office in Minneapolis, 
and has been doing per diem field work, 
becomes special agent. 

Owing to the resignation of State 
Agent John M. Thomas from the Phe- 
nix in Texas and Arkansas, Special 
Agents Earl W. Thomas and Paul A. 
Schmuck will continue the field work, 
Mr. Schmuck having recently been 
transferred from Illinois. Later on a 
state agent will be appointed. 

W. C. Cree will assume entire charge 
of the field work in Manitoba and east 
Saskatchewan, while J. W. P. Pate will 
continue supervisor in Alberta and west 
Saskatchewan. Mr. Cree will also con- 
tinue in charge of North Dakota. 

A. J. Skowrup, special agent in South 
Dakota, becomes state agent, . 
Cree relinquishing that state. 

Herman J. Lund, having retired from 
the Phenix field service in Nebraska to 
become assistant secretary of the State 
of Omaha, the Phenix announces that 
Frank M. Pond, special agent in the 
state, will continue the work and 
Charles E. Siefken, who is connected 
with the Omaha office, will go into the 
field to assist Mr. Pond. 





Companies Win Subrogation Suit 

The Illinois Supreme Court has ren- 
dered an important decision in the sub- 
rogation suit in the so-called Houren 
case. In one of the Chicago suburbs a 
train blocked the fire department from 
reaching a burning building, the en- 
gine being detached and the department 
being unable to get to the fire, a heavy 
loss occurred and the companies sued 
the Chicago, Milwaukee & St. Paul 
Railroad. The supreme court affirms 
the judgment against the railroad. 





Will Write Plate Glass 
The Frankfort Marine, Accident and 
Plate Glass, which ceased writing plate 
glass insurance several years ago, has 
decided to re-enter the field on Jan. 1. 





Alleged Dead Man Arrested 

Indianapolis, Ind., Dec. 16.—(Spe- 
cial..—Henry F. Agar of Princeton, 
Ind., ex-member of the legislature and 
a large grain dealer, supposed to have 
been drowned in the Wabash river near 
Mt. Carmel, Ill, in January, 1907, was 
arrested today at Harlingen, Texas, 
after crossing the border from Mexico. 
He carried insurance of $30,000 in life 
and assessment companies. The Reserve 
Loan paid $5,000 and other companies 
another $5,000 after trials. Other suits 
are not yet tried. 





MISCELLANEOUS NOTES 


Frank K. Patterson of Pittsburg, special opent 
of the Royal, has been elected president of the 
Underwriters Association of the Middle Depart- 
ment. 


Theo. T. Johnston, second vice-president of 
the Washington Life under the former manage- 
ment, now superintendent of agents, has re- 
signed. 

Saltzstein & Meyer of Milwaukee, general 
agents of the New England Mutual Life, will 
dissolve partnership Dec. 31. Julius Meyer be- 
comes a general agent in Chicago. 

Today is the final date for paying subscriptions 
to the new stock of the Stuyvesant Insurance 
Company. It is expected to begin the new 
year with a capital of $400,000, net surplus 
$250,000, and assets over a million. 

The Louisville board has sent to all the oe 
insurance companies a resolution adopted b 
protesting against the application of the ana tie 
schedule in Louisville. It is contended that the 
present system of rating is satisfactory and has 
produced fair results. 





The Western Reserve Gm 


OF CLEVELAND, OHIO 
MARS E. WAGAR, President ROBERT E. GOOCH, Secretary 





JANUARY, 1908 
Ee eer seve seeeeees $470,530.35 
LIABILITIES........... 157,275.36 
SURPLUS TO POLICYHOLDERS.............. 313,254.99 











Stands First among American Companies 
for Length of Service and Losses Paid 


Insurance Company of North America 
OF THE CITY OF PHILADELPHIA, PA. 


Losses Paid in 115 Years, $135,408,617.31 


Western Department, Erie, Pa. Establishedin 1864 
J. F. Down1ne, Gen’l Agt., W. N. Jounson and B. L. West, Ass’t Gen’l Agts. 











CONFLAGRATION PROOF 


Liverpool & London & Globe Insurance Co. 


LOSSES PAID IN THE UNITED STATES OVER 
ONE HUNDRED MILLION DOLLARS 
LOSSES PAID IN SAN FRANCISCO OVER 
FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS 
UNITED STATES NET ASSETS, $12,560,211.94 
UNITED STATES NET SURPLUS, 4, 421 "815. 47 


New York Office, 45 William St. Northwestern Departmert 
Oni '» General Agent 205 La Salle Street - - CHIC 
O, Indiana, Kentucky, Tennessee, Arkansas, WILLIAM §. WARREN, Resident Secy. 
West Virginia at Cincinnati. Geo. H. Moore, John V. Thomas, Asst. Secys. 











MARSHALL S. DRIGGS, President. F. H. WAY, Sec’y 
——ORGANIZED 1853——— 


Williamsburgh City Fire Insurance Company 


150 Broadway, New York 


F. H. DOUGLASS, Gen. Agt. 


Assets ca tobees - $2,146,618,12 
Liabil > 00 cee cesccces 
wn Eeeapesioan 705,686.18 
F. M. GUND, “as Western Department 


FREEPORT, ILL. 
BRUMMEL BROS., Cook County Managers, 153 La Salle St., Chicago. 

















OHIO FARMERS INSURANCE COMPANY 
LEROY, OHIO 
Fire, Lightning and Tormado Indemnity 
STATEMENT JANUARY 1, 1908 


Reserve for Reinsurance............ eoee $1,482,742.53 
BONN OD BOE BID oc ccec cece sccsce cscs 291 
Reserve for Contingencies............-. 125,‘ 00.00 
Net Cash Surplus.............. cxecsecsss Eee 
yo eee $2,183,510.36 


JAS. C. JOHNSON, President 
M. L. BENHAM, Secretary 
ORGANIZED IN 1848 


Losses Paid More Than $13,000,000,.00 














A CENTURY OLD IN 1909 


The North British and Mercantile Ins. Co. 


Losses Paid, over $157,000,000.00 
WESTERN DEPT., 159 La Salle St., CHICAGO, ILL. 
W. J. LITTLEJOHN, Manager; GEO. H. BELL, Asst. Manager 
ENTERED UNITED STATES IN 1866. 
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HUGH LOUDON IS PROMOTED 





Becomes Deputy Secretary of Western 
Department of the Liverpool & 
London & Globe 





Hugh R. Loudon of Minneapolis, 
state agent of the Liverpool & London 
& Globe in Minnesota and North Da- 
kota, has been appointed deputy assist- 
ant secretary of the western depart- 
ment by William S. Warren, resident 
secretary of the western department. 
Mr. Loudon has already assumed his 
new duties. Following the death of the 
late John V. Thomas, assistant secre- 
tary, it was decided to have but one 
assistant secretary, George H. Moore, 
continuing to serve in that connection. 
Mr. Loudon was chosen from the very 
high grade corps of field men of the 
company in the west. The company 
had splendid talent to choose from, and 
the selection of Mr. Loudon is a dis- 
tinct compliment to him. 

No successor to Mr. Loudon in Min- 
nesota has been appointed. Thomas P. 
Herbert, the special agent, has been ill 
and unable to work for some time, but 
is now in better shape. D. H. Painter, 
special agent in Kansas, has been trans- 
ferred temporarily to Minnesota. 

Roger E. Browne of Fargo, special 
agent for North Dakota under Mr. Lou- 
don, will become state agent Jan. 1. 

At the age of thirteen Mr. Loudon 
became a clerk in the office of the old 
Minnesota Mutual Fire, and later went 
on the road for that company. In 1889, 
together with John Hall of Minneapolis, 
now state agent of the Phoenix of London, 
and C. A. McCotter, secretary of the Grain 
Dealers’ National Mutual of Indianap- 
olis, he organized the Western Millers 
Mutual of Minneapolis, and become spe- 
cial agent for the company. In 1891 he 
was appointed local manager for St. 
Paul and Minneapolis, by the P. B. 
Armstrong companies. When the Arm- 
strong syndicate was reinsured in the 
Lancashire Mr. Loudon was appointed 
special agent for the Lancashire in the 
northwest. 

On Jan. 1, 1894, he became special agent 
of the L. & L. & G. in Minnesota and 
Dakotas under State Agent J. J. Win- 
dle. In 1896 he was appointed state 
agent of the company for Missouri and 
in 1902 was transferred to Minnesota 
and North Dakota, as state agent. 

Mr. Loudon has been prominent in 
field work, is a progressive and well- 
trained young man and has won his pro- 
motion solely on his merits. He has 
served the Fire Underwriters Associa- 
tion of the Northwest as vice-president. 





Arkansas Business Reinsured 

Arnold, Raines & Co. of Little Rock, 
general agents of the Ohio German for 
Arkansas, endeavored to reinsure the 
business of the company of that state 
before the trustees were appointed. On 
account of the attorney general pro- 
hibiting the officers from signing checks 
it was impossible to bring about this ar- 
rangement. The firm then took the 
matter up with the trustees as soon as 
they were appointed, but they had not 
satisfied themselves as to whether they 
had authority to do this or not. The 
Fidelity & Deposit had issued a bond 
of $20,000 guaranteeing the Ohio Ger- 
man as required by the Arkansas law. 
Arnold, Raines & Co. arranged with 
the Fidelity & Deposit to reinsure the 
company in the St. Louis Fire and 
other companies in the general agency. 
This is the only state in which the pol- 
icyholders and agents of the Ohio Ger- 
man were protected and the general 
agents deserve credit for making the 
move they did. 

Arnold, Raines & Co. will have the 
general agency of the Peoples National 
soon after Jan. 1, when that company 
will begin operations. 





E. R. Townsend, hydraulic engineer of the 
Western Union, has been investigating the water 
supply and fire protection of uisville, Ky., 


Preparatory to the rerating under the Dean 
schedule. 





SUN INSURANCE OFFICE 
















FOUNDED A. D. 1710 





UNITED STATES BRANCH 
54 Pine Street, New York 
J. J. Guile A. M. Thorburn 

















” HN. KELSEY, Manager 
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MANAGER SECRETARY 





WESTERN,.DEPARTMENT 
171 LA SALLE ST., CHICACO 


©F London 
198 YEARS OF ACTIVE BUSINESS EXISTENCE 


FOUNDED IN 1710 


The Oldest Insurance 
Company. 


Sansome & Sacramento Sts., San Francisco 





in the World 


PACIFIC COAST DEPARTMENT 


C. A. Henry 4 Co, General Agents 














P. T. KELSEY, Asst Manager 





GREATEST SECRECY PREVAILS 





Incoming Governor of Nebraska Sup- 
posed to Be Kept in Dark on 
Pierce’s Recommendations 





Lincoln, Neb., Dec. 14.—(Special Cor- 
respondence.)—The fact that Insurance 
Deputy Pierce recommended in his re- 
port to the state auditor that the in- 
surance department be separated from 
the auditor’s office has occasioned a 
scramble on the part of the auditor to 
keep the recommendation from going 
to the governor. 

Auditor Searle last week recalled the 
deputy’s report from the printer on 
Thursday. He said that this action was 
taken because he wanted Mr. Pierce to 
state the method by which this separa- 
tion ought to be effected. Mr. Pierce 
compromised by suggesting that a new 
state office be created. This would re- 
quire a constitutional amendment. Aud- 
itor Searle said that this met with his 
approval and that the report would go 
to the printer. On Friday the copy 
sent the printer was examined and it 
was found that every word suggesting 
a separation of the two departments 
had been cut out and that, so far as the 
printed report was concerned, a recom- 
mendation for separation would not go 
to the governor. 

The matter has been called to the at- 
tention of the incoming governor, how- 
ever, and it is probable that his mes- 
sage to the legislature will contain a 
recommendation for an act separating 
the two offices. This may be effected 
either by the appointment of a com- 
mission, which will elect a secretary, on 
whom the actual work of the office will 
devolve; the appointment of a deputy 
directly by the governor or by the cre- 
ation of a new state office, an innova- 
tion that would require the authority 
of a constitutional amendment. 





Reilly Goes with California 
W. J. Reilly, manager of the local 
board at Evansville, Ind., and the rater 
there, will become special agent of the 
California Fire about the first of the 
year. He will be associated with Gen- 
eral Agent H. J. Woessner. 





Formalities Are Completed 
The Michigan Commercial has com- 
pleted legal formalities in the increase 
of its capital stock from $300,000 to 
$400,000, and the extra stock has all 
been taken. The company is now doing 
business in thirty-one states. 





Vice-President Rice Resigns 


F. M. Rice, vice-president of the Des 
Moines Fire, has resigned his position 
with the company, to take effect at the 
end of the year. His decision was 
reached only a few days ago. 

Mr. Rice hopes to take a vacation be- 
fore entering the work again, as he has 
been in the saddle for fifteen years 
without a rest. Mr. Rice is a hard 
worker and is regarded as a good un- 
derwriter. He is the father of the fire 
prevention association in Iowa and ren- 
dered excellent service in getting that 
organization established. 

Mr. Rice, when he re-enters the work, 
will probably make a connection where 
he can secure a larger stock interest. 

Mr. Rice has been associated with 
the Des Moines and the old Merchants & 
Bankers for eighteen years. He became 
identified with the Des Moines under 
administration of the late Theo Gatchell 
and C. H. Ainley when it absorbed the 
Merchants & Bankers’ After the death 
of President Gatchell Mr. Rice was 
summoned to the office to assist Mr. 
Ainley. He has been intimate in the 
growth of the Des Moines Fire and is 
recognized as one of the best managers 
in the middle west. 

There are no other changes in the 
Des Moines, and with the retirement of 
Mr. Rice the office of vice-president 
will be abolished. 





Eastern Business Reinsured 


The entire eastern business of the 
Walla Walla Fire, represented by Whil- 
den & Hancock of New York as general 
agents, was reinsured Dec. 10 in the 
Commonwealth Fire of Ottumwa, Iowa. 
Whilden & Hancock resign their con- 
nection with the Walla Walla Dec. 31 
and instead will represent the Com- 
monwealth throughout the east. The 
capital of the latter company on Jan. 2 
will be increased to $200,000 and $50,000 
added to surplus. The company is now 
writing in West Virginia, New Jersey 
and Maryland and on the beginning of 
the new year will seek admission into 
Pennsylvania. All business written for 
the Walla Walla between Dec. 10-31 
will be automatically taken over by the 
Commonwealth. 





Will Engage in Adjusting 
William A. Stone, of Memphis, spe- 
cial agent of the Northern Assurance 
for Kentucky and Tennessee, has re- 
signed to engage in adjusting work. 





R. M. Ellett of Memphis has been appointed 
chief clerk in the home office of the Southern 
Fire of Lynchburg, Va. 





AS VIEWED FROM CHICAGO 


ITS CENTENNIAL YEAR 

The North British & Mercantile will 
celebrate its one hundredth year in 
1909. In honor of the occasion it has 
gotten out a special calendar, which it 
is distributing among its agents, it be- 
ing of an especially high grade. Anew 
set of policies is being sent to all agents 
for use next year only. The head of 
the policy and the folders are illumi- 
nated and embossed in colors, making 
a very artistic and delightful design. 
Policies for general business are being 
distributed and also dwelling house 
policies.. At the close of the year all 
these policies are to be returned and 
the regular set will then be in use. 

* + + 
HAS $200,000 CAPITAI 

In the last issue, in announcing the 
fact that the Pasadena Fire of Cali- 
fornia was soon to enter the central 
western field and operate in conjunction 
with the Washington Fire under Man- 
ager C. G. Yates, the capital of the Pas- 
adena was given as $100,000. It should 
have been $200,000, and it has $50,000 
surplus. 








* . 
HARTFORD'S PUBLICITY MOVEMENT 

The Hartford Fire has appropriated 
$50,000, so it is said, for advertising in 
the leading magazines. The company 
intends to give the publicity test a whirl. 
So far page advertisements have ap- 
peared in the Saturday Evening Post, 
Collier’s, American Magazine and a few 
others. 

* * 7 
L. B. VASTINE’S CHANGE 

L. B. Vastine, who has been on La 
Salle street for thirteen years and hav- 
ing been connected with J. I. Loeb and 
Wile, Loeb & Gutman for most of that 
time, becomes associated with Meeker 
& Magner, Chicago managers of the 
General Accident. He will devote most 
of his time to looking after the broker- 
age business. Mr. Vastine is a brother 
of S. S. Vastine, with Moore, Case, Ly- 
man & Herrick. 

* ‘+ * 

AS TO “CASH WITHOUT DISCOUNT” 

It has been a long time since any- 
thing has created so much discussion 
among fire insurance interests as the 
“cash without discount” payment of 
losses, and the agitation is still on. 
The National Board, at its last meet- 
ing, unanimously voted against this 
practice, calling attention to the consti- 
tution, article 2, which in part sug- 
gests “the devising of a better system 
for adjustment of losses and the cor- 
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recting of the evil of too prompt pay- 
ment of the same.” A report from the 
committee on adjustments of the Na- 
tional Board is expected in the near 
future which, it is thought, will take 
up this subject. 
© > - 
SOME LOCAL EVENTS 
The first eleven months of the year show Chi- 
cago losses to be $5,327,628 as compared with 
$4,780,985 for the same period of 1907. 
nm Jan. 1 George J. Dykehouse will become 
chief examiner in the western department of the 
Sovereign. Mr. Dykehouse has been connected 
with the western department of the Northern of 
London for the past eight years and previously 
was with the Orient for about nine years. 


Riot Clause Is Upheld 


Judge Walter Evans of the United 
States circuit court for the western dis- 
trict of Kentucky heard arguments last 
week in the night-rider suits of the 
North River and Globe & Rutgers, that 
were removed to the United States cir- 
cuit court from the Logan county cir- 
cuit court. The losses grew out of the 
burning of tobacco in Russellville, Ky., 
Jan. 2-3 by an armed body of night- 
riders. The companies relied upon the 
riot clause of the policy. Bernard Flex- 
ner of Louisville, Ky., appeared on be- 
half of the companies. 

After an elaborate argument, Judge 
Evans reached the same conclusion as 
had been reached by Judge Sandidge, 
and overruled the demurrer to the com- 
panies’ answers, holding the defense 
good. 








To Remain in Business 

The New England Fire is now ar- 
ranging to pay in $100,000 new capital 
to bring it up to $200,000, where it was 
before the recent impairment. It was 
cut down to $100,000 and by throwing 
the additional capital into surplus plus 
the commission on its business it rein- 
sured gives it $80,000 net surplus. The 
business of the company in the terri- 
tory of R. E. Gooch of Cleveland was 
not reinsured. Mr. Gooch operates the 
company for surplus line business, uses 
it for reinsurance in connection with 
the Western Reserve and other com- 
panies and also has a few direct agen- 
cies in Ohio. 

John A. Kelley of New York will be 
largely interested in the reorganized 
company. 





Enormous Amount Spent 


Reports that showed that loss by fire 
and fire protection cost about $600,000,- 
000 during the normal year of 1907, an 
amount which almost equals the sum 
paid spent for building in the United 
States, were presented by George 
Douglas Van Dyke, well known Mil- 
waukee lawyer, in a recent lecture be- 
fore the Marquette College law depart- 
ment on the subject of insurance law. 
The speaker mentioned federal control 
of insurance companies, and pointed 
out how the control of a single set of 
officials would be more effective, and at 
the same time cheapen the cost of in- 
surance. 
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HOLIDAY PRECAUTIONS TAKEN 





Fire Chief of Cleveland Will Cause Ar- 
rest of Merchants Using Cotton 
Batting “Snow” 





Cleveland, Ohio, December 10.—(Spe- 
cial Correspondence)—Merchants will 
have to use something else besides cot- 
ton batting for holiday displays this 
year, no matter what they may desire, 
for the edict of Fire Chief Wallace has 
gone out to that effect. Moreover, he 
states that any one who takes the lib- 
erty of disobeying will find himself un- 
der arrest, as the fire wardens will be 
on the look out. For several years the 
Cleveland Inspection Bureau looked 
after these matters, but this time legal 
authority has stepped in to take the 
place of advice. 

A meeting of the Cuyahoga county 
delegation to the general assembly will 
be held early in January when the pro- 
posed Edwards law, prohibiting the sale 
of fireworks in the state, will be dis- 
cussed. The members of the delegation, 
remembering the great loss of life and 
property in Cleveland on the Fourth of 
July last and many other times, are 
strongly in favor of the passage of the 
bill which is being prepared by one of 
the Cleveland men. An ordinance in 
Cleveland prevents the sale or use of 
fireworks and many other cities have 
been considering the passage of the 
same kind of a measure. Of course, in 
the event of the passage of a prohibi- 
tive ordinance, cities must pay for the 
stocks left in the hands of dealers, but 
this is not a large amount and getting 
rid of the dangerous stuff is worth all 
it costs. 





Charge Brokers Offer Cut Rates 


Local agents at Charles Town, W. 
Va., are complaining of the action of 
New York brokers in connection with 
the insurance on the Powhatan Brass 
& Iron Works, located at Charles Town. 
It is reported that the manager of this 
concern has shown the local agents a 
written offer received from the New 
York firm of Wilcox, Peck & Hughes 
to place the line at 10 percent less than 
the tariff rates or allow the assured 
one-half the commission of 15 percent. 
The business has been refused by some 
of the companies at less than the cor- 
rect rate. 





Wire Congestion Grows Worse 


As evidence of the congested condi- 
tion of the overhead wiring in Colum- 
bus, Ohio, James W. Howell, owner of 
the new Ohio theater in West Broad 
street, half a square from the principal 
business street of the city, last week 
complained to City Engineer Henry 
Maetzel that the wires are strung so 
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thickly about the building that he finds 
it impossible to erect fire escapes and 
thus comply with that provision of the 
safety laws. Conditions will be investi- 
gated, and, if necessary, positions of the 
wires will be changed. That will effect 
no real improvement, except as regards 
one building, for most of the wires are 
strung in the alley back of the High 
street mercantile houses where, in a fire 
three years ago, they were so thick the 
department could not attack the flames 
from the rear. They are more numer- 
ous now than then. 


Will Repeal Ordinance 

With a roar that sounded like the 
combined efforts of Hagenbach’s man 
eaters, a committee of Martinsburg 
agents descended on the city council 
last week and put up such a terrible 
kick that the members of that august 
body instructed the city attorney to 
draw up a new ordinance relative to 
city license that would be satisfactory 
to the insurance interests. This will be 
~passed at a special meeting to be held 
shortly and will repeal the one passed 
at a recent session in which the license 
was raised from $5 to $50. 








Alleged Fire Bug Arrested 


Mrs. Ida Clishem, 242 Williard street, 
Toledo, has been arrested on a warrant 
issued by the state fire marshal charg- 
ing arson. She is accused of setting 
fire to her home on December 2, with 
intent to defraud the National Insurance 
Company. It is alleged that Mrs. Clis- 
hem carried $1,000 insurance on the 
building and $300 on contents. It was 
a total loss. 

The fire marshals who made the in- 
vestigation following the fire declare 
two distinct fires were started in the 
house. Gasoline was poured on floors, 
they assert, and the match applied. The 
fire marshals declare that they have evi- 
dence that the woman moved her valu- 
able furniture out two weeks before 
the fire. .The hearing will be held next 
week, 





North British Wins Case 


That waiver by an agent of written 
proof of loss is not binding on a fire 
company was decided by the Ohio Su- 
preme court in the case of the North 
British & Mercantile versus F. C. and 
Delphia Smith. The case came up from 
Hardin county. The court holds that 
written proof must be filed. The policy- 
holder had a fire, notified the local agent 
and asked if they should file written 
notice and proof of loss. The agent 
said it would not be necessary. Because 
of this lapse the company refused to 
pay, as written notice is required by the 
policy. The common pleas court de- 
cided for the company and the circuit 
for the policyholders. The supreme 
court reverses the decision of the circuit 
court and the common pleas court is 
affirmed. 





May Improve Fire Protection 

Construction of the new wholesale 
district engine house in Columbus, 
Ohio, is going forward steadily, but it 
is not probable the city will reap the 
benefit of it for several months. Bonds 
thus far issued provide only for its 
construction, and the city is so near the 
limit of its bond-issuing capacity that 
no emission to provide for its equip- 
ment can be voted by council till aft- 
er the January tax levy becomes avail- 
able. The new tax duplicate exceeds 
that of this year by several million dol- 
lars, which increases the bond-issue 
ability of the city materially, and it is 
likely a considerable amount of the in- 
crease will be devoted to bettering the 
fire protection. 


Ohio Agency Appointments 
Alliance—Nice & Mason, East Liverpool. 
Allemannia—McCormick-Cherrington Company, 

Gallipolis; W. Mitchell, Barberton; Kelly 
Brothers, Bryan; L. C. Taylor, Gibsonburg. 
Aetna—A. J. Maier, Covington. 
Amer. Cent.—A. Heller and Frank E. 
Wolfe (solicitor), Orrville. 





Boston—Eaton, Cessna & Co., Kenton; C. M. 
Bammer, Van Wert; M. H. Thompson, Zanes- 
ville. 

Cosmopolitan—W. H. Williams, Shawnee. 

Citizens, W. Va.—B. A. Plumer, Marietta; 
C. A. Doughe & Co., Canton. — 

Continental—Wallace & Co., Springfield; H. 

Greer & Co., Toledo. ‘ 

Calumet—Corbet & Smith, Bellefontaine. 

Connecticut—H. M. Brenensteel, Wakeman; 
F, A. Sosman, Chillicothe. 

Delaware, Del.—Fillmore Musser, Portsmouth. 

Germania—Hart & Sayre, Pomeroy; C. S. 
Shaffer, Vermilion. 

German Alliance—Wagner Loan Agency, 
Celina; Reynoldsburg Insurance Agency, Rey- 
noldsburg; Elmer Barnett, Axline; O. G. Harri- 
son, Springboro. : 

Humboldt—Miss Ruth Gamle, Lima; P. J. 
Gooddich & Son, Troy. ; 

Hanover—G. C. Fawcett, Glouster; Whittier 
Insurance Agency, Sunbury; Mrs. Cora 
Horn, Londonville, 


OHIO NOTES 


C. A. Mowry, who has sold his agency at 
Bellefontaine, Ohio, expects to enter field work. 
At Cincinnati last week, Baiting Inspector 
George Kuhlman began the work of examining 





thoroughly all hotels, public and private, to 
cetermine their safety from fire. e declared 
that he neither could nor would show any 


leniency in the matter of ordering protection to 
such buildings as need it. 

Charles E. Williams, chief of police at Wells- 
ville, Ohio, was acquitted at Lisbon last week on 
the charge of arson. It was alleged that Wil- 
liams set fire to the home of Clara Moore in his 
home town out of spite. In_ his official capacity 
he had had quite a little trouble with the woman, 
it is said, and in one instance handled her 
rather roughly. 

The Ohio state fire marshal’s office has issued 
its annual bulletin warning against Christmas 
tree dangers and the perils inherent in decora- 
tions of cotton and evergreen. It is a com- 
prehensive list of “Don’ts” for children, for 
parents, for storekeepers and for department 
stores. It is pointed out that last Christmas wax 
candles igniting Christmas trees caused 14 fires 
in Ohio, with several casualties. 

Farmers about Warren, Ohio, are greatly ex- 
ercised over the destruction of three large barns 
in that vicinity at about the same hour on 
Wednesday morning last week. They believe the 
fires to have been of incendiary origin, but can 
find no cause for such action on the part of any 
ones who know the owners of the burned barns. 
Officers are endeavoring to find some clue to 
the guilty parties. 

The open gas stove, in most cases equipped 
with the flexible tubing, was responsible for five 
fatalities last month and set a new fire record 
in Columbus, Ohio. The department responded 
to eighty-two alarms, which is twenty-two more 
than in November, 1907, and nineteen more 
than the previous monthly maximum in April, 
1907. The increase was more than accounted for 
by the type of stoves mentioned. Losses in- 
curred were relatively small. 


WEST VIRGINIA NOTES 


The Spidel peoneey Company of Wheeling, 
Ww. a., which suffered seriously from fire 
several months ago, is being equipped with an 
automatic sprinkler system. 


At Wheeling, W. Va., Chief Cline and a force 
of firemen are out with axes ,trimming the 
trees and clearing the fire alarm wires of 
branches that interfere with the system. It 
= require at least two weeks to complete the 
job. 


Clarksburg, W. Va., has at last taken a 
tumble to itself and will on Jan. 18, 1909, sub- 
mit to the voters a bond proposition for $120,000. 
Of this amount $70,000 is to be used in bettering 
the present water equipment and furnishing an 
adequate supply of usd for all purposes. 


In order to avert a water famine the town 
of Keyser, W. Va., will build a retaining dam 
below the present reservoir dam at a cost of 
$10,000. his will retain the overflow and 
leakage and will be held in reserve for fire pur- 
poses. 


Insurance Agent J. Alfred Taylor, who ran for 
the legislature on the Prohibition ticket in 
Fayette county, W. Va., recently filed the fol- 
lowing statement with the county court: “‘Con- 
tributed nothing; disbursed nothing; expended 
nothing; promised nothing; expected nothing; 
and received nothing. 

Too much politics is alleged as the reason 
for the repeal of the ordinance recently passed 
by the Grafton, W. Va., council in which $6,000 
was appropriated for the purchase of a new 
pump. This was done in the face of a report 
of the investigation committee that the present 
pumps were being worked beyond their capacity 
and liable to go to pieces at almost any time. 

The report of the West Virginia conservation 
commission as a result of forest fire investiga- 
tions for this season places a money loss on 
the timber burned at $2,903,500. The losses 
in manufactured lumber, tan-bark, buildings and 
other improvements amount to $490,175. Every 
one of the fifty-five counties suffered from fires, 
scme being small, while others covered more 
than 50,000 acres. In all the areas burned 
aggregated 1,700,000 acres, approximately one- 
fifth of the wooded area of the state. 
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meet once a month, at the Fire Inspec- 
tion Bureau’s offices until permanent 
quarters are obtained. President Zeig- 
ner will appoint two additional commit- 
teemen on each of the foregoing com- 
mittees. The club will meet the second 
Monday of each month. 


MICHIGAN AND INDIANA 


INDIANA LEAGUE’S ELECTION 











A, J. Dillon, of the Continental, Heads 
Organization—No Action on Fire 
Prevention Association 





New Rates at Kokomo 


Dean rates became effective at Ko- 
komo, Ind., Dec. 1. Some of the as- 
sured are refusing to accept policies at 
the new rates, but the agents are 
standing firm and are putting forth 
their best efforts to induce assured to 
accept policies at the new rates until 
they can make necessary improvements 
and secured reductions. 





The Indiana League, at its annual 
meeting Monday of this week elected 
the following officers: 

President—A. J. Dillon, Continental. 


Vice-President—Charles M. Graham, American 
of Newark. 


Second Vice-President—Charles F. Engle, Mil- 
waukee Mechanics. 

Secretary-Treasurer—George H. Rehm. 

Gus M. Wise, who has been filling out 
an unexpired term of a former presi- 
dent, was nominated to continue in the 
office, but declined the honor. Mr. 
Rehm was reelected to his position for 
the tenth time. 

It was expected the committee on 
fire prevention association would make 
a report, but either forgot to do it or 
saw no hurry about it. As none of the 
members called for the report of the 
committee it is apparently agreeable 
that it be considered at a subsequent 
meeting. With the approach of the 
end of the year and the holiday period 
there are those in both the union and 
nonunion state bodies who say little 
further can profitably be done until the 
new year. 

The perennial Evansville situation 
was before the board for further dis- 
cussion. Mr. Weil, of Evansville, was 
present. The prospect for clearing 
away the trouble was never better than 
now, it is said. 





Soo Would Have to Be Improved. 


The Michigan Inspection Bureau has 
informed the Adams agency at Sault 
Ste. Marie regarding the improvements 
necessary to secure any material re- 
duction in insurance rates, that the Soo 
will have to make good as a third-class 
city according to the Dean system to 
secure a 10 per cent reduction. The 
inspectors say that the city would have 
trouble now in measuring up to the 
fourth-class standard. Up to the pres- 
ent time the Dean schedules have not 
been applied there. 





DETROIT’S BUILDING ACTIVITY 





Permits for Past Month Amounted to 
$900,000—Rate Situation Seems to 
be Clearing 





Detroit, Mich., Dec. 14.—(Special Cor- 
respondence)—The fire marshal’s de- 
partment has issued building permits 
for the past month amounting to $900,- 
000. This makes a showing that very 
few cities can equal. Detroit is cer- 
tainly showing an increase in all lines 
of business, though at present the in- 
surance agent has not much to show in 
the way of increased earnings. Yet 
things are certainly looking better. The 
question of rates is adjusting itself. 
Many good agents who have been los- 
ing business rather than meet rates 
have taken the other, and some think 
wiser, plan of holding their business 
and in some cases meeting the other 
fellow’s rates. I do not think any se- 
rious breaks are being made. I do not 
hear as many complaints as usual, so 
conclude on the quiet agents are keep- 
ing their business, though they may be 
obliged to shade rates just a little. Man- 
ager Chapman expects to get the new 
dwelling and flat schedule in the hands 
of the agents before the first of the year. 
This should put the older agents in 
shape to get more of the insurance be- 
ing placed on these new properties. 


N. B. Jones, special agent of the 
Spring Garden in Michigan, one of the 


most popular and certainly one of the 
oldest field men in the state, met with 


Michigan 
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Indianapolis Club Organized 

The Indianapolis Fire Insurance Club 
was duly organized at a meeting at the 
office of the Indianapolis Fire Inspec- 
tion Bureau Monday night. The fol- 
lowing officers were elected: 

President—Ross C. Ziegner, H. C 

ro. Agency. 

Vice-President—Albert J. Huber, Gregory & 
Appel Agency. 

Secretary—Thomas F. Barrett, Jr., of the 
Indianapolis Fire Inspection Bureau. 

Treasurer—Norman B. Berry, Farmers Trust 
Company. 

Directors—The foregoing and Irving Wil- 
liams, Rough Notes; Frank Wright of the Indi- 
ana Trust Company, and James D. McDonald. 

Mr. Williams is chairman of the 
speakers and entertainment committee, 
Mr. McDonald of the membership com- 
mittee, and Mr. Wright of the promo- 
tion committee. 

Fifty-three insurance men were at 
the meeting and they were enrolled as 
the charter members. Gus M. Wise, of 
the Agricultural was the only special 
agent to get his name on the charter. 
E. M. Sellers of the Sellers Rating Bu- 
reau; Thomas S. McMurray, manager 
of the Indianapolis Inspection Bureau, 
and Thornton M. Goodloe, secretary of 
the Indianapolis Local Agents Associa- 
tion, also got their names on. The 
dues are $1.50 a year and the club will 


. Tuttle & 
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Assets : : 8 8 : $1,156,305.01 
Capital ry ry PF : Fy 5 .00 
Losses Paid 8 : : : §&,480,000.00 
JULY Ist 19058 
ASSETS LIABILITIES 
Cashonhandandinbank $ 34,969.01 | Capital Stock _ $ 400,000.00 
City and County Bonds 421,533.60 || Amount required to Rein- 
Mortgages on RealEstate 503,063.00 || sure all out-standing risks 448,081.58 
Real Estate 90,062.47 Losses unadjusted and 
Interest due and accrued 11,612.63 not due 37,729.51 
Due from Agts.andothers 95,064.30 Net Surplus 270,493.92 
$1,156,305.01 $1,156,305.01 
M. W. O'BRIEN, F. H. WHITNEY, E. J. BOOTH, E. P. WEBB, 
President. Vice-Preside Secretary. Ass’t Secretary. 
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Michigan Commercial 
Insurance Company 
Lansing, Mich. 


Total Assets - . ° 
Surplus to Policy Holders - 


$1,041,817.24 
410,392.88 





F. A. Hooker, President Robert Henkel, Vice President 
A. D. Baker, Secretary Fat c 
B. L. Hewett, Ass’t Secretary Ralph Rawlings, Ass’t Secretary 





























Jacob Guthard & Son Co. 


95 Fort Street West, Detroit, Mich. 





SURPLUS LINES 


Solicited on desirable Michigan business for the GLOBE & 
RUTGERS, SOUTH EASTERN ASSOCIATES and other reliable 
Companies. 

















Indiana General Agency for Indiana Agents 


GEO. M. COBB & CO., 


OF THE 
Globe & Rutgers Fire Insurance Company of New York 
Cosmopolitan Fire Insurance Company of New York 
Pacific Fire Insurance Company of New York 
German Union Fire Insurance Company of Baltimore 
Insurance Underwriters Agency of the Spring Garden Insurance Company of Philadelphia 
Also the London Guarantee & Accident Corporation, Ltd., of London, England 





General Agents 
for Indiana. 


Agents wanted at all points in Indiana where not now represented 
All business reported direct to Indianapolis 
All agents are given the benefit of the entire capacity of our office 


Newton Claypool Bldg. INDIANAPOLIS, IND. 
Ohio Indiana Michigan Wisconsin Minnesota 


The James A. Jones Agency, Inc. 


GENERAL AGENT 


Granite State Fire Insurance Co. of Portsmouth, N. H. 
Capital Fire Insurance Company of Concord, N. H. 
New England Underwriters’ Agency of Concord, N. H. 


Union Companies writing a general business. 


AGENTS WANTED 











Union Trust Bldg. :: Detroit, Michigan 
NEW YORK CHICAGO PROVIDENCE BOSTON 


STARKWEATHER & SHEPLEY 


GENERAL AGENTS 


Rhode Island Fire Insurance Go. 
OF PROVIDENCE, RHODE ISLAND 


‘FIRE AND SPRINKLER LEAKAGE INSURANCE 
Sprinkler Leakage Rates Furnished on Application 


SURPLUS LINES 
We are also attorneys and have authority to bind and issue policies for the following surplus line companies: 
L’Union (Est. 1828) of Paris. La Metropole (Est. 1879) of Paris. L’Urbaine (Est. 1838) of 
Paris. D’Ass’ce Generales (Est. 1819) of Paris. Du Phenix (Est. 1819) of Paris. La m- 
fiance (Est. 1844) of Paris. Sun (Est. 1821) of Paris. La National (Est. 1820) of Paris. Stand- 
ard (Est. 1901) of Amsterdam. Amsterdam Lendon of Amsterdam. Le Nord (Est. 1840) of 
Panis. All these companies have money on deposit in this country subject to our check for the payment of losses. 


Western Office: 159 La Salle St.,Chicago. H, V. Burrows, Mgr. e 
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a serious accident a week ago. While 
getting off a street car, an automobile, 
owned by one of the fellows who want 
the earth, ran into him, knocked him 
down and injured him very seriously. 
He has been in bed since. On account 
of his age he may be laid up for some 
time. His many friends hope he may 
soon recover. 


The American Radiator Company’s 
Detroit plant has been sprinklered; old 
rate, 90 cents; new rate, 16 cents. It 
makes an agent sick when he has to 
give back a rebate on a policy that has 
only three months to run and rewrite 
for a year. This company carries 90 
percent insurance. 


The Ohio German, which had quite 
an amount of business in Detroit, turn- 
ing out so disastrously, influences some 
insured to pay a little more attention 
to the comnanies that are selling in- 
demnity. A question of price seemed 
to be the only one to be settled. Now 
it is a little different. A few failures 
like the Ohio German may set some 
people to thinking. In Detroit there 
are some insured who have a choice of 
companies. They want the old stand- 
bys and when a new company is intro- 
duced they turn it down. Some say— 
and I believe they are right—the best 
is poor enough. 

Op DetRoITER. 





Says Practice Is Rebating 
Columbus, Ind., Dec. 11. 

To the Editor: I notice in your issue 
of Dec. 10 that W. W. Dennison & 
Sons, the local agents here, say that I 
gave my consent to their system of ad- 
vertising or rebating. Young Mr. Den- 
nison handed me one of the circulars 
and asked me what I thought of it, I 
asked him if the prizes he was giving 
away were worth anything. He said 
that the calenders were worth 35 cents 
apiece. I said to him that in my opin- 
ion it was rebating to the extent of 
the value of the prizes given, all of 
which I can prove. 

I mailed the circular to Mr. McBeth, 
secretary of the state board, with a 
letter giving it as my opinion that it 
was a species of rebating, and I re- 
ceived a reply from him stating that 
the state board took the same view that 
I did. W. W. Sraper, Inspector. 





MICHIGAN NOTES 


The village of East Grand Rapids is di i 
the need of a chemical engine. Rian. 

Alanson, an unprotected town of northern 
Michigan, lost six frame buildings in a recent 
blaze there. Petoskey was appealed to for aid 
but had no fire engine to send. 


‘The Western Factory Insurance Association 
will write a line of $525,000 on the plant of the 
American Radiator Company, at Detroit, Mich- 
igan, equipped with Grinnell, 1908, sprinkler sys- 


The new automobile engine at Lansing had a 
real tryout at a fire recently and gave satis- 
factory results, The pressure was so high that 
three men were required at the nozzle, and the 
electrician of the department was accidentally 
Swept off the burning building by the force of 
the stream. He was not killed. 





INDIANA NOTES 


¥. < Py of Indianapolis has obtained the 
agency of the Agricultural of Watertown. 
.The agency of the Rhode Island Fire at In- 
dianapolis has been placed with John J. Brandon. 

If Evansville (Ind.) merchants decide the new 
Dean rates are too high, they may ask the state 
retail merchants’ association to organize another 
mutual, 

The British America has gone from the 
geency of George Moore to that of Scott V. 
pa < = and the Hanover has 
c rom the Smi i 
a Gg th agency to Richardson, 
. Rockville’s new waterworks is now in opera- 
tion, The mains are being laid in the business 
section for fire protection purposes. The water 
1s pumped from the Little Raccoon valley two 
and a half miles away. The deep wells at the 
electric light plant upon which the city depended 
went dry during the drought and other sources 
of supply had to be found. 

The city council of Newcastle has decided to 
equip a part of the city hall for a regular paid 
fire department. Heretofore the city has had a 
volunteer company. The trouble over the ques- 
tion of fire chief has been settled by an agree- 
ment that the present fire chief and the one re- 
cently appointed by the board of safety will 
act in conjunction until the term of the present 
chief expires in April. 





IN ILLINOIS AND WISCONSIN 


NEW COMMITTEE APPOINTED 











Illinois State Board to Deal in a Per- 
sonal Way With the Govern- 
ing Committee 





The Illinois State Board has ap- 
pointed a subcommittee of its execu- 
tive committee to take up all matters 
concerning which there may be doubt 
in the minds of the committee as to the 
wishes of the company managers, with 
a subcommittee of the governing com- 
mittee of the Western Union. 

The state board’s committee is Fred 
T. Wise, of the Home; F. H. Burke, of 
the Fire Association, and Carroll L. De- 
Witt of the Newark Fire. 

Heretofore these subjects have been 
taken up by correspondence, incurring 
considerable delay. The move is re- 
garded as an excellent one, as it will 
afford an opportunity for both mana- 
gers and state board men to get more 
closely together. 


JEWELL HEADS ILLINOIS POND 








Annual Election of Officers of Blue 
Goose—Vote Down Fraternal In- 
surance Scheme 





At the annual meeting of the Illinois 
pond of the Blue Goose, held in Chica- 
go this week, E. W. Jewell, assistant 
manager of the Atlas, was elected most 
loyal gander. Other officers chosen 
were: 

Supervisor of Flock—F. R. Holtfodt, special 
agent Phenix. 

Wielder of Goose Ouill—William S. Craw- 
ford, THe WeEsTERN UNDERWRITER. 


Custodian of the Goslings—W,. J. Sonnen, state 
agent St. Paul F. & M. 


Keeper of Golden Goose—C. G, Yates, vice- 
president Washington Fire. 

Guardian of the Nest—G. A. Richards, special 
agent Commercial Union. 

Guards—R. F. Woltersdorf, Atlas; J. M. Mac- 
farlane, Newark Fire; . J. Sauter, Royal 
Exchange; J. B. Paul, Protection & Equipment 
Company of Indianapolis; C. F. Persch, Illinois 
Inspection Company; Raymond Waldron, O. C. 
Kemp General Agency. 

CC. Nicholson, of Decatur, IIl., spe- 
cial agent of the Germania, was elected 
to membership. J. A. Bawden was ad- 
mitted to membership on certificate of 
flight from the Iowa pond. 

The annual report of the officers 
showed a membership of 193. 

The Illinois pond, by unanimous 
vote, decided to express its disapproval 
of the fraternal insurance scheme, rec- 
ommended to the grand nest by a spe- 
cial committee. 

J.B. Tallman, most loyal gander, 
presided at the meeting. 





Must Show Fees in Reports 

The Wisconsin department has noti- 
fied the secretaries of the city and vil- 
lage mutuals, and also the town mu- 
tuals to include in their report for 1908 
the total amount of policy fees received 
by the company or agents, and to show 
same as a disbursement under the 
proper item. 

Some of these companies charge a 
policy fee, while others allow agents a 
small commission, neither of which has 
heretofore been shown in their annual 
reports. There are sixty-one city and 
village and 203 town mutuals now oper- 
ating in the state. 





Will Not Force the Issue 


The local board at Peoria, IIll., has 
decided to allow the few cases of brick 
buildings being written for a term to 
stand rather than to change its rule 
prohibiting writing such buildings for 
a longer term than one year. Although 
the union rule permits brick buildings 
to be written for a longer term the 
local board at Peoria prohibits it and 
has asked companies to assist in carry- 
ing out this rule. Most of the compa- 
nies do not object to the local agents 
having this agreement among them- 





selves if they can enforce it. Some 
two or three companies have objected 
to disturbing their policies covering on 
brick mercantile buildings for a term 
and rather than go into the matter any 
further the local board will take no ac- 
tion. Each company involved is said 
to have but a few such policies in force. 





Situation at Moline 


There is some complaint from Mo- 
line, Ill., that in spite of the recent 
visit of the field committee, there is 
more or less violation of good practices. 
Some risks are up for consideration and 
an effort is being made to get the com- 
panies in line. Some of the field men 
who have visited Moline recently think 
that as a whole the situation is much 
better than it has been. There is con- 
siderable mutual and outside competi- 
tion in Moline, which aggravates the 
situation. 


STAMPING SECRETARY SYSTEM 





Attorneys for the Companies and De- 
partment See No Violation of 
the Law 





The local agents at Belleville, IIl., 
have hesitated to send their daily re- 
ports through the stamping office at East 
St. Louis, in view of the recent injunc- 
tion restraining the companies from 
employing M. F. Zent as common rater. 
The agents felt that in view of this 
action they might be held in violation 
of the injunction. Attorney Thomas 
Bates of the Western Union and Spe- 
cial Attorney Ryon of the Illinois de- 
partment have gone over the stamping 
secretary plan and see no objection to 
it or anything in it which violates the 
law. The Belleville suit under which 
the injunction was brought was started 
when the companies were in control of 
rate making. Since that time the IIli- 
nois Inspection Bureau has_ taken 
charge of the rates and the companies 
use them merely as estimates. 

The local agents at Belleville wrote 
to their companies asking whether they 
should report through the East St. 
Louis office and if so, to relieve them 
from all responsibility in case of prose- 
cution. Some companies were willing 
to do this, while some had been holding 
back. In view of the legal opinions by 
the attorneys, it is thought all the com- 
panies will instruct their Belleville 
agents to report through the stamping 
bureau. 





County Court Has not Acted 


The county court at Bloomington, 
Ill, has not yet approved the special 
assessment that was ordered levied to 
provide larger and more mains in the 
business district. Rate concessions 
were made in view of these promised 
improvements and it is the opinion 
among the local agents that the county 
court will confirm the special assess- 
ment in a short time. The companies 
seem to be willing to grant a reasonable 
time for this to be done. Unless the 
improvement is made Bloomington will 
be rated as a fourth-class town. 





Moral Hazard Said to Exist 

Serious conditions are reported in the 
coal fields in southern Illinois. At 
Benton, Herrin, Marion and Eldorado a 
considerable moral hazard is said to be 
in evidence as the result of the small 
amount of mining done the past sum- 
mer. Marion had a boom a few years 
ago, from which it is now suffering a 
reaction, with a resulting decrease in 
real estate values. Many persons own 
houses in the various towns on which 
there are mortgages running to build- 
ing and loan associations. Owing to the 
small amount of work they are in many 
instances unable to meet their pay- 
ments. Merchants also are hard 
pressed because of the general depres- 
sion prevailing there. A number of 
fires of suspicious appearance have oc- 
curred in the district, and some com- 





panies have considered the advisability 
of withdrawing from there. 





Hillsboro in Better Shape 

Reports from Hillsboro, Ill, indicate 
that the local agents in that city are 
getting in line, as both the Illinois 
State Board and the Field Club have 
taken the matter up and are bringing 
influence to bear for better practices. 
There have been a number of com- 
plaints from this point for some time. 





Competition of Brockman Agency 

Continued complaints are made to 
companies from Mt. Sterling, IIl., con- 
cerning the alleged rate cutting by the 
Washington Brockman Agency. The 
Glens Falls has retired from the agency 
and most of the companies are instruct- 
ing their agents to meet competition 
from this agency. 





Wisconsin Agency Apnointments 

American—C. P. Schommer, Random Lake. | 

Ben Franklin—Merryman & Robeck, Mari- 
nette. 

Citizens, Mo.—J. L. Halle, Crandon. : 

City of N. Y.—John Knudtson, Eau Claire. 

Cooper—J. B. Becker, Juneau. 

Cosmopolitan—C. A. Blanchard, Blanchard- 
ville. 

Consolidated F. & M.—G. W. Hackett, North 
Freedom. 

Des Moines—Boreham & Steele, Fond du Lac; 
A. J. ,Caldwell, Oconto; John Shepeck, Green 
Bay; John J. McGillis, Marinette; € ulver Bros., 
Eau Claire; J. G. Howell, Neenah; W. J. Shum- 
way, Stevens Point; R. G. Nelson, Racine; 
W.'M. Willinger, Manitowoc; O. C. Behnke, 
Sheboygan. 

Granite State—Thompson & Nelson, La Crosse; 
Tomes Morgan, Milwaukee. [ 

*" Hartford—D. M. Rosenheimer, Cedarburg; H. 
C. Fickes, Owen. 

Hawkeye—G. W. Harmon, Spooner. | 

State of Pa.—Culver Bros., Eau Claire. 

Law Union & Crown—W. J. Tubbs, Elkhorn; 
T G. Brandel, Fort Atkinson; G. O. Haugen, 
Stoughton; C. M. Williams, Whitewater. 

London—M. B. Hubbard, Eau Claire; E. D. 
Hunt, La Crosse. 

Mil. Mech.—J. W. Palmer, Montfort. 

New Hampshire—D. T. Warner, Whitewater. 

Northern, Eng.—Percy W. Silverwood, Sey- 
mour. ‘ 

Queen City—Merryman & Robeck, Marinette. 





Illinois Agency Appointments. 
Allemannia—E. H. Brucker, Columbia. 
Agricultural—Archibald McKinney, Aledo. 
American Natl.—F. D. Winslow, G. A. Me- 

Collum and J. A. Elmslie, Aurora; Ed Milligan, 

Clinton; H. L. Oldham, Decatur. 
American—H. H. Pierce, Pierce; Geo. H. 

Warren, Middletown; J. W. Pierce, Metcalf. 
Amer. Cent.—U. G. Ward, Shelbyville. 
Buffalo German—Geo, Wiley, Rockford. 
Boston—John D. Cory and McCabe & Hengle, 

Chicago. , 

Ben Franklin—J. W. Foley, Morris. 

Caledonian—James J. Cahill and John C. 
Mahon, Englewood. ’ : 

oml. Union, Eng.—O. C. Harry, Gibson City; 

. Cahill and John C. McMahon, Chi- 

cago; M. B. Hough, Elburn. ; . 
Commonwealth, N, Y.—Mrs, Adelaide Kings- 

bury, Park Ridge 

California—J. B. Warlow and H. E. Coleson, 
Bloomington; W. R. Parker, Clinton. 

Continental—M. J. Paul, Warren; N. C. Neff, 
Chanderville; E. H. Brucker, Columbia; G. D. 
Black, Franklin Grove; H. P. Gardner, Bloom- 
ington; C. C. McMahon, Fulton; V. O. Trainer 
and Elmer T. Flagg, Chicago; J. C. Ingles, In- 
dustry; J. M. Hurst, Jacksonville. 

Concordia—G. L. iley, Rockford, 

Delaware—J. F. Stillwell, Edwardsville. 

Eastern—Edgar Sieckman, Bloomington. 

Fire ‘Resa Welnes Oby, Stratford; J. J. Dix, 
Waynesville. P 

Federal Union—E. D. Siekman, Blooming- 
ton: C. B. Gilbert, Chicago. 

Fidelity—O. C. Sidman, Belleville; J. M. 
Hurst, Jacksonville. 

Ger. Amer., N. Y.—Isaac Griffith, Diversion; 
W. S. Seller, Mulberry Grove; J. W. Grissom, 
Toledo. 

Glens Falls—P. J. Campbell, Morris. 

Germania—Wm. Schaarman, Rock Island; W. 
L. Anderson, Batavia. 

Hanover—D. . Johnson, Brimfield; R. L. 
Cloud, Plymouth; H. B. Davis, Toulon; W. G. 
Carpenter, Chicago; James Wyatt, Metcalf; J. 
N. Waffee, Pinckneyville. 

Hawkeye—F. A. Andrews, Rock Island. 

London—W. T. Ward, Blue Island. 


ILLINOIS NOTES 

Snyder Bros. succeed Heiple & Kingsbury at 
Metamora, IIl. 

E. O. Spink succeeds to the agency of Hash 
& Spink at Chandlerville, Ill. 

The Phenix of Brooklyn has transferred from 
J. W. Brien to Arcade B. Trudeau at Manteno, 
Til. 

J. T. Eckman has purchased the local agency 
of D. C. Pfoutz at Lanark, Ill. Mr. Pfoutz 
will probably take up field work. 

E. F. Prideaux, the local agent at Elgin, Ill, 
recently paid a peculiar loss. The assured laid a 
pair of woolen gloves on the parlor table. The 
sun’s rays were focused upon them by a gold 
fish globe and they were burned. 








The Federal Union Fire of Chicago has been 
admitted to Wisconsin. 
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STATE SUPERVISION 


WE have had two very conspicuous ex- 
amples recently of state insurance super- 
vision that does not supervise, the start- 
ling rascality at the home office of the 
Oxu1o GERMAN Fire and the inhibition 
placed on the MetropotiTAN Surety of 
New York from doing further business. 

Here were two concerns that have been 
halt and blind for some time. Any well 
informed insurance man would not pin 
his faith to either one. The home in- 
surance department could have formed a 
fairly correct opinion by getting the 
judgment of any one in touch with gen- 
eral conditions. 

Commissioner RItrENHOUSE of Col- 
orado allowed the MetropotitAN SuRETY 
to retire from that state months ago be- 
cause of a cursory “special survey” which 
indicated many internal weaknesses. Yet 
the great New York department per- 
mitted the company to continue to exe- 
cute bonds when the department knew it 
had no surplus. It permitted innocent 
people to take its indemnity, it deceived 
agents by its policy of silence and inac- 
tivity. 

Other departments were skeptical of 
the Onto GERMAN Fire. RITTENHOUSE 
of Colorado was about to camp on its 
trail. Interstate comity seems to pre- 
vent other states from examining a lame 
duck when the home department is try- 
ing to nurse it. 

Companies are paying millions of dol- 
lars into the state coffers. Of this sum 
a few thousand are extracted for state 
supervision. There are ample funds 
taken from companies to provide for 
fullest public protection. 

We are told from Ohio, for example, 
that the appropriation allowed for main- 
taining the department is not sufficient to 
provide help to examine companies prop- 
erly. Yet here comes Colorado, a state 
far below Ohio or New York in revenue, 
and its department seems to ferret out 
irregularities. If Colorado found the 
METROPOLITAN SuRETY not good enough 
for that state, where has been the New 
York department all these months? 

If little District of Columbia, with its 
band box department, felt the Onto Ger- 
MAN was not sound, and hurled it, body 
and breeches, from the shadow of the 
National Capitol, why could not the Ohio 
department properly protect the innocent? 

It was not so long ago that the Ohio 
department seriously considered revoking 
the license of a prominent English com- 
pany of large resources because a clerk 
made a mistake and reinsured $1,000 in 
an unauthorized company. There was no 
attempt to hide the transaction because 
this policy appeared on the schedule fur- 
nished the department. 

Yet the Ohio department kept a repre- 
sentative of the company in Columbus 
for a week arguing the question. At the 
same time the On1o GERMAN was mys- 
teriously kiting checks back and forth 


board at South Bend, Ind., 





from Napoleon, was falsifying records 
and so on, and the department was blind 
to the transactions. 

Instead of harping over technical vio- 
lations and spending a lot of time in 
endeavoring to keep the honest and 
strong companies in so tight a groove, 
why would it not be more profitable to 
the public to have these public officials 
pay more attention to the companies that 
are trying to keep some sort of a super- 
structure on a rotten foundation and yet 
which bear the pure food tag of the de- 
partment? 


IMPORTANT DECISION 


Tue decision in the WiLL1AM BosweLi 
case against the Securiry Mutua. Lire 
of Binghamton, N. Y., wherein he sought 
to restrain the company from cancelling 
his contract because of the Armstrong 
law, is important in the sense that it 
conserves the Nylic payments to agents 
of the New York Lire, a question con- 
cerning which there have been grave 
doubts expressed. 

It is also important in that other 
states may pass laws restricting agency 
commissions of companies not yet affect- 
ed. The decision, it would seem, will 
protect all contracts in force -rior to 
such a law going into effect. 

The Boswett case was lost in the 
lower court, but the New York court of 
appeals decides that the Armstrong 
law is not retroactive and cannot affect 
contracts existing prior to the enactment 
of the law. 

Mr. BosweEtv’s contract is perhaps the 
only one of the old contracts outstand- 
ing, as other general agents yielded with- 
out putting up a fight. He will be in the 
unique position of representing a New 
York company and able to pay higher 
commissions than any company operating 
in New York. 








SOUTH BEND CAMPAIGN 


THAT was a good idea of the local 
in the pro- 
motion of publicity when it had published 
in the daily papers of the city a clear and 
comprehensive statement of the schedule 
system of rating. Facts were presented 
to show that the assured was practically 
the master of his own rate. The opera- 
tion of the schedule was explained in a 
way to convince the premium payers that 
iustice to all was secured. The owner of 
a building with defects which are a men- 
ace not only to that property but expos- 
ing buildings, and perhaps to life, is 
penalized. The man with a first class 
risk is rewarded with a lower rate. 

The agents at South Bend are wide 
awake. They are pursuing a course that 
should result in less clamor against high 
rates. 





THE esteemed Rough Notes in a corol- 
lary to its copyright notice in a recent 
issue says: 

“The copyright is waved on all matter 
contained herein except on “The Chemis- 
try of Combustion,5 page 135, and ‘Digest 
of Insurance Cases,’ page 138.” 

Is it a marcel wave .or just the old 
fashioned seashore species? 





THE world moves rapidly in New York. 
On Dec. 14 the Oct. 31 issue of Insurance 
Truth was received. 





A very bad odor rather than the fra- 
grance of incense, rises from the Fra- 
TERNAL CENSERS. 








Personal Side of the 
Insurance Business 


Otto Kelsey, superintendent of in- 
surance of New York, has resigned as 
of Jan. 1, to become deputy to the New 
York state comptroller. Mr. Kelsey’s 
term would have expired Feb. 11. Mr. 
Kelsey came into prominence by the 
effort of Governor Hughes to oust him 
from office on grounds of incompetency 
and indifference to taking steps to im- 
prove life insurance conditions. The 
New York senate, however, refused to 
concur in the dismissal. 

M Fleming, who assisted Mr. 
Hughes in the life insurance investiga- 
tion, is the man most prominently men- 
tioned as successor to Superintendent 
Kelsey. Senator Armstrong, chairman 
of the investigating committee, is also 
mentioned. Miles M. Dawson and S. 
H. Wolfe, the two New York actuaries, 
are also spoken of as possibilities. 


— 





Benjamin Bartlett Weed of St. Paul, 
who last summer resigned his field po- 
sition with London & Lancashire and 
Orient to become connected with the 
agency of Weed, Parker & Co., at St. 
Paul, will be married Dec. 29 to Miss 
Chloe H. Gardner of Chicago. The 
wedding will take place in St. Paul’s 
church, Chicago. 

James T. Phelps of Boston, vice-pres- 
ident of the National Life of Vermont 
and head of James T. Phelps & Co., 
the Massachusetts managers of the 
company, died last week at the age of 
63. He entered the service of the Bos- 
ton office of the National at the age of 
13. He has long been a conspicuous 
general agent. 


The executive committee of the Na- 
tional Convention of Insurance Com- 
missioners has decided that the next 
annual meeting will be held Aug. 24-27 
at Colorado Springs. 


Fred O. Hesse of Milwaukee, for- 
merly in the office of the Milwaukee 
Mechanics, and whose career in the 
Wisconsin field for the Capital and 
Granite State was cut short by his long 
illness, has gone to Lansing, Mich., to 
join the forces of A. D. Baker & Co., 
managers of the Michigan Commercial, 
Old Colony, and Boston. 


Editor Champion Innocence Hitch- 
cock of the Insurance Field -has gone on 
a month’s trip to the Pacific coast. 
While in San Francisco he will address 
the Pacific Coast Underwriters Asso- 
ciation at its annual meeting. It corre- 
sponds to the Northwest Association in 
this section. Editor Hitchcock will dis- 
course on “Fire Underwriting as She 
Is Did in Kentucky.” Mr. Hitchcock 
will spend Christmas with his mother 
in Seattle. 


Despite the talk that has been going 
the rounds that M. W. Waite, deputy 
commissioner of insurance for Wiscon- 
sin, would not be appointed, George E. 
Beedle, commissioner of insurance, has 
announced that a new deputy will not 
be selected and that Mr. Waite will be 
reappointed. 

Charles E. Russell of the local agency 
of Wright, Russell & Bay, at Toledo, 
Ohio, died in a hospital there while 
surgeons were preparing to operate on 
him. He was well known in yachting 
circles. 


William H. Bradbury & Son of Rich- 
mond, Ind., have one of the old agen- 
cies in Indiana, established in 1865. The 
senior member and head of the agency 
is 83 years of age, hale and hearty, 
usually at the office every morning by 
8. Some time ago he met with an ac- 
cident, having his hip dislocated, but 
with that exception he says he is good 
as new. The Phenix of Brooklyn has 
been in this office forty-one years. 


TUG WECTERN TINHDERWRITER. 








New York Life’s New 
Rates for Annuities 


The New York Life has published 
its annuity tables for 1909. 

The following gives the amount in 
consideration for which the company 
will grant a life annuity of $100 per 
year: 








BB ceccccccccccccsccccccesos 
BE cccccccccccccccccccccccs 497.10 522.40 
BB nccccccccccvcccccccscces 489.50 504.80 


The following is the amount of an- 
nuity which will be granted in consid- 
eration of $1,000: 


50.04 
(CONTINUED ON PAGE 17) 
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CLEVELAND ANNUAL FEAST 


—_——_— 


LIFE MEN AROUND THE BOARD 





Fred W. Tasney of the Prudential Chief 
Speaker at Yearly Function in 
Forest City 





About 150 persons attended the nine- 
teenth annual banquet of the Cleveland 
Association of Life Underwriters at the 
Colonial hotel, Cleveland, Ohio, Mon- 
day evening. President J. W. Wilson. 
manager of the Prudential, performed 
the duties of toastmaster with the 
grace of an old hand at the business. 

In his address of welcome he said 
that the association is made up of 
agents who do not indulge in special 
policies, men who represent legal re- 
serve companies of at least seven years’ 
standing. He said that all of the old 
companies are now in sound financial 
condition, which is due to the good 
management of the officers and the sa- 
lutary laws of the states in which they 
operate. Regarding the subject of 


taxes, the speaker said that the agents | 


have asked that a rate of 1 percent on 


the premiums be adopted and that they | 


should fight for this consistently, since 
it is sufficient to pay the expenses of 
the department and take care of state 
supervision. In closing he read a tele- 
gram from Superintendent of Insurance 
C. C. Lemert regretting his inability to 
fill his engagement to address the 
agents. 

Speech by the Rev. Mr. McWilliams 

The Rev. T. S. McWilliams, pastor of 
Calvary Presbyterian church, respond- 
ed to the toast, “Life Insurance as a 
Beneficent Institution.” Opening his 
talk the minister commented upon the 
youthful appearance of President Wil- 
son and said that he must have been 
given the honor of the association for 
some unseen qualification and not be- 
cause of his gray hair. [His hair is red.] 
Mr. McWilliams said he believed that 
life insurance could truthfully be called 
one of the beneficent institutions of the 
world. It is charity that begins at 
home, where it should begin. The love 
of family is the moving spirit in the 
life insurance business and has made 
the great companies possible. The 
speaker referred to an endowment pol- 
icy that an agent had persuaded him 
to take in order to aid in-the education 
of his son. He said that policy would 
soon mature and that it would be an 
aid in that direction. 

Pred W. Tasney’s Talk 


Fred W. Tasney, supervisor of agents 
of the Prudential, responded to “Look- 
ing Into the Future,” but did not fol- 
low the subject. He said he had formed 
the habit acquired by some others in 
the past of never referring to the sub- 
ject upon which he is supposed to talk. 

_Mr. Tasney gave humorous defini- 
tions of terms used in life insurance: 
Tontine originated in Italy. from a 
man named Tonti, and means faith in 
things not seen; perhaps you get it and 
perhaps you don’t. Bonus seems to be 
derived from bones, as an exchange of 
bones, handing over the bones, etc. Ad- 
vance means something that comes be- 
fore business is done, usually in front 








of the cashier’s office—easy money, etc. 
Estimates, see faro game, mirage, pic- 
ture of something that can not be seen. 

The definition of life insurance was 
interesting—that which does, that which 
may and that which does not. The 
first is pure gold, like Caesar’s wife, 
beyond suspicion. The second is an 
uncertain quantity and the third con- 
sists of the supreme word ejector and 
the supreme coin extractor. The infer- 
ence regarding the last and worst of 
the lot is clear 

Value of Agents’ Associations 


Discussing the value of life insurance 
agents association, he asked, “Is there 
an inspiration in coming into these 
meetings, in getting closer together, in 
looking into the faces of these men who 
have passed many milestones in the 
business?” No, if there are bickerings 
and airing of complaints on the floor, 
there is no inspiration. The inspira- 
tion comes in learning things one never 
thought of before. Men may learn from 
each other the things that each lacks. 
One may be a good finder of prospects, 
but not a good closer. Another may 
be a good closer and not a good finder. 
Each may learn from the other what 
he does not know in these respects. 

Inspiration may come also from men 
who have made a great success in the 
business, but it does not come from 
looking upon these men in awe. Rather, 
from finding that they are just like we 
are and that we may also be successful, 
if we follow the right course and do 
the work properly. The young men and 
the old men in these associations are 
under certain obligations to each other 
and they should always remember to 
discharge these obligations in the 
proper manner. The speaker believes 
in close association of and free com- 
munication among life men and that 
they are the better for the organizations 
which they have formed. 

Essentials of a Good Agent 


The essentials for a good agent, he 
said, are education, energy, *tact and 
loyalty. By education he meant that 
the man should have a good working 
knowledge of his business. He should 
know what insurance is. what it is for 
and what the needs of his prospect are. 
An actuarial agent, he said, is about the 
most tiresome man in the world. Sev- 
eral examples of this kind of an agent 
were given and it was shown wherein 
he lacked the ability to get business and 
why he is almost always a failure. The 
client wants to know that the company 
is solvent and that the contract you are 
selling him will meet his requirements. 

Natural enthusiasm should be one of 
the working tools of all agents. This 
crops out in various ways, but whether 
loud and boisterous or whether in great 
and quiet earnestness it should be nat- 
ural. 

Tact and Loyalty 

Tact is that indescribable thing that 
enables a man to do what he wishes, 
whether others are in accord with those 
wishes or not. It is that which comes 
forward at the right moment to 
strengthen the position of the possessor 
or to prevent his efforts from being 
frustrated. Every agent must have a 
fair degree of tact to be a success. 

Loyalty—broad and true loyalty to 
the business in which you are engaged; 





loyalty to your company so long as 
you represent it and loyalty to your 
clients and yourself. The application 
of this principle is one of the founda- 
tion stones of the business and must be 
made a part of the work. 

W. C. Shires closed the program of 
speaking with a few words on the pa- 
tience that must be exercised in order 
to secure business. He said he believed 
a rate book and application blank is all 
the ammunition an agent needs in his 
work. 





M’COMB’S PLAN ON REBATING 





Will Revoke Company’s License in Ok- 
lahoma After It Signs the Forth- 
coming Agreement 





Life companies are considerably in- 
terested in the plan to be pursued by 
Commissioner McComb of Oklahoma 
to get at rebaters. He announces that 
he will not issue a license to any life 
company for 1909 until the president 
and secretary sign under oath an agree- 
ment to dismiss any agent found guilty 
of rebating. When in Chicago last 
week Commisisoner McComb said: 

“We have no antirebate law in Okla- 
homa, but under the power of my of- 
fice I can get at rebating in a very 
effective way. The officers of each com- 
pany must sign the agreement under 
oath to dismiss rebaters. If after being 
notified that an agent has rebated and 
evidence has been presented the com- 
pany to substantiate the charge, a com- 
pany refuses to revoke the agent’s 
license and dismiss him from its serv- 
ices, I will cancel the company’s au- 
thority to do business in the state. I 
do not care whether it is the largest or 
smallest company, my attitude will be 
the same. I intend to hold the com- 
panies accountable for their agents.” 





Test Case to Come Up. 


The long-expected test case of the 
state of Wisconsin against-the Colum- 
bia National Life will be heard in the 
Dane county court, at Madison, during 
the Christmas recess, when the validity 
of the Wisconsin insurance laws will 
be determined. The important case 
will also decide as to whether or not the 
foreign life companies that withdrew 
from the state because of the objec- 
tionable insurance legislation passed 
by the last legislature can be com- 
pelled to file reports. 

Former United States Senator John 
C. Spooner, of Wisconsin will defend 
the companies. Mr. Spooner’s views 
on the question are well known and 
are summed up in the recent opinion 
written by him when he said concern- 
ing the new insurance laws of the 
state: 

“This is an assertation of the legis- 
lative jurisdiction which cannot safely 
be submitted to until the court of the 
last resort has upheld it.” 

If arguments can be taken up by 
Judge E. Ray Stevens at that time 
present plans are that the case will 
come up during the first week in Jan- 
uary. 





J. B. Taylor of Aberdeen, S. D., has been 
appointed state agent for the Home Life for 
North Dakota and_ has established headquarters 
at Jamestown, N. D. 











INTEREST IN BOSWELL CASE 
DEEM DECISION IMPORTANT 
Regarded as Entering Wedge to Knock 


Out Effort to Limit Commis- 
sion by Law 








New York, Dec. 14.—(Special Corre- 
spondence.) — The announcement last 
week that William Boswell, of Cincin- 
nati had won his friendly suit against 
his company, the Security Mutual Life, 
in the New York court of appeals im- 
presses insurance men as one of the 
most important developments bearing 
on the Armstrong legislation for sev- 
eral months. Some consider it as the 
entering wedge looking toward the dis- 
solution of the whole plan to limit by 
law the commissions companies may 
pay their agents. It is believed by 
many that section 97 is wunconstitu- 
tional and that it will be so declared in 
course of time. 

There is a suspicion that Governor 
Hughes and his coworkers in life in 
surance reform are aware of this, and 
that their purpose is merely to keep 
the law in force long enough to check 
thoroughly the tendencies which were 
in vogue previous to the investigation 
As a matter of fact the purpose of the 
law is already practically served, and 
it is held by many that if it should be 
declared unconstitutional it would make 
very little difference in the business. 
The larger companies, which built up 
their business by means of liberal, long- 
time contracts would perhaps, now that 
their business is established, not volun- 
tarily go back to the old order of 
things if they could. 

On the other hand, many general 
agents have to regret that they surren 
dered their contracts and accepted new 
ones, in accordance with the Armstrong 
provisions. 

The contract, such as Mr. Boswell 
has, for instance, with thirteen years 
still to run and covering a large field, 
is undoubtedly worth a good many 
thousand dollars. It will enable him to 
pay 80 or 90 per cent commission if he 
wishes to do so, while other companies 
doing business in New York cannot 
pay more than 55 or 60 per cent. Un- 
doubtedly in the practical operation of 
this contract some precedents estab- 
lished on the basis of the New York 
laws will be smashed. The decision in 
Mr. Boswell’s case is practically the 
same as though his contract had been 
made especially exempt by law. 

The practice of most companies to 
make contracts only for one year, and 
the laws in one or two states actually 


prohibiting long-time contracts, will 
prevent the conditions surrounding 
such cases from arising in the future. 


Generally speaking, there is really no 
occasion for long-time contracts except 
in the case of small companies enter- 
ing new territory where the general 
agents take the responsibility of build- 
ing up the company’s reputation and 
its business as well. 

Mr. Boswell made a plucky fight, 
and was assisted by counsel for the 
New York Life. who saw in the suc- 
cessful prosecution of the case an op 
portunity to establish the Nylic system 
on a firm foundation without coming 
out openly in its defense. 











GENERAL AGENCY 
One good field in Ohio. 


One in Tennessee. 


Liberal salary or commission. 
Wm. Boswell, Cincinnati, Ohio. 
Gen. Agt. Security Matual Life. 
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i | PHE PREMIUM SAVING POLICY. 


This new policy combines all the good features of life 
insurance and the savings bank into one contract and fur- 
nishes absolute security for both. It provides protection for 
the beneficiary and guarantees savings for the policyholder. 


The old statement, “die to win,” loses its force when the 
policyholder reads the face of his policy and learns the guar- 
antee both for those who die and those who live to the end 
of twenty years. The face of the policy guarantees full pay- 
ment in event of death, and every dollar paid in premiums 
returned in cash to the policyholder in event of living at the 
end of the period. 


The liberal privileges granted make this a most desirable 
investment. 


December 17, 1908. 
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GUARANTEED PREMIUM SAVING 
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A SECURED ESTATE. 


“i Mm 4 5 ——— sh Every man should lay the foundation for a certain estate 

‘ a yet e yy; a a Ly i as early in life as possible. The building for the future 
LU Atit/ieDolars, strengthens character and gives purpose to life. There are 
many investments that promise large profits but lack security 
and safety. The security is therefore the most important 
element. All policies issued by the Central Life are secured 
by the deposit of approved interest bearing securities. These 
securities are held in the safety vaults of the State Auditor’s 
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i less any indebtedness hereon to the Company-and any unpaid portion of the premium \% 


Should the insured be living at the end of the twenty full years and this policy be 
in force the company will pay in cash to the insured at his request upon the surrender 
of this policy at the Home Office an amount equal to the total premiums paid thereon, 
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33 the investment is as safe as a National Bank Note or a Gov- 


ernment Bond. 
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Bin ‘ “ “fh ——, Pie Ax Beneficiary i The Premium Saving Policy is the most liberal offered by 
\ | “| any company and every feature is guaranteed and secured. 
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LIBERAL SURRENDER PRIVILEGES 


Carrying insurance and also saving every dollar paid in 
premiums suits the public and makes the policy an easy seller, 
therefore a favorite with agents. 


Good contracts and good territory. Now is the time to 
apply for good positions in the field. 


H. G. EVERETT, Secretary and Agency Manager. 


GEO. B. PEAK, President. 











IN LIFE INSURANCE CIRCLES 


WANT RECENT LAWS MODIFIED 











Attempt to Get Legislature of Wiscon- 
sin to Amend the Severe Re- 
strictions 





An interesting letter that is being 
sent out to the Wisconsin policy hold- 
ers of the Union Central Life Insur- 
ance Company by J. G. Albright, of 
Grand Rapids, Mich., formerly general 
agent of the company for Wisconsin, 
with headquarters at Milwaukee, 1s 1n- 
dicative of the fight which will be 
waged from now on for a modification 
of the present life laws of the state. 
Representatives of various foreign 
companies are sending letters to their 
Wisconsin policyholders asking that 
influence be brought to bear upon mem- 
bers of the legislature to the end that 
saner and more just insurance laws 
may be passed. 


known to be our most conservative and best 
managed companies, should be forced from the 
state by recent legislation is sufficient to con- 
vince reasoning men that the course of all con- 
cerned in effecting such legislation was hasty 
and unwarranted, and that the laws should be 
repealed or modified to a sufficient degree to 
permit the companies to return to Wisconsin 
and resume the proper care of their policyhold- 
ers’ interests. In Canada, recent insurance 
bills were held up for a riod of twelve 
months to —— the sibility of grave mis- 
takes. In Wisconsin, the bills were railroaded 
through by means with which you are no doubt 
well acquainted and of which your constituents 
do not approve. 


James A. Frear, secretary of state 
for Wisconsin, is one of those who be- 
lieve that if the present Wisconsin 
laws are too severe they should at least 
be modified, but that the effective and 
necessary regulation measures for the 
general public welfare should be main- 
tained. In speaking before the recent 
annual banquet of the Milwaukee As- 
sociation of Credit Men upon the sub- 
ject of corporation control, Secretary 
of State Frear said, in regard to the 
insurance question: 

While it was unfortunate that the recent in- 


regulation, must Fre away when the public wel- 
fare is concerned. . 

Two of the companies that have withdrawn 
from Wisconsin jointly carried more than 1,200,- 
000 policies with risks amounting to more than 
$2,000,000,000. Twenty thousand policyholders 
in Wisconsin are now annually contributing to 
the support and maintenance of these two com- 
panies, and yet it is contended that the manage- 
ments are not now amenable to our laws, nor 
required to answer in the state courts to suits 
brought by local beneficiaries. One refuses to 
furnish to the state insurance commissioner 
statements of its condition, like companies that 
are licensed to do business. 





Forced to Make Assessment 


The insurance department of the 
Knights of Pythias has levied a special 
assessment on its old fourth class mem- 
bers to meet a deficiency. Two years 
ago the Knights of Pythias established 
the new fifth class, with rates based on 
the American experience table and 3% 
percent. A large number of fourth 
class members have been transferred to 
the fifth class. There are about 30,000 
left in the old class and recent exami- 
nations by different departments showed 
that the rates of the fourth class are 


there should be a reserve of $14,000,000, 
while the mortuary fund of the fourth 


class on Dec. 1 only amounted to $888,- 
783. 





ACTION TO OUST FRATERNAL 





Attorney-General of Oklahoma Files 
Suit to Put Fraternal Mystic Cir- 
cle Out of State 





Oklahoma City, Okla., Dec. 16.—(Spe- 
cial)—Attorney-General West today 
commenced ouster proceedings against 
the Fraternal Mystic Circle of Phila- 
delphia, upon the request of Insurance 
Commissioner McComb. In the letter 
requesting the action of the attorney 
general, Commissioner McComb says: 

“This department is in receipt of the 
report of the examination of the Su- 
preme Ruling Fraternal Mystic Circle 
made by examiners of the New York 
department, dated Sept. 9, which shows 
that officers of the Mystic Circle have 


. surance legislation was not satisfactory to some| inadequate. During the first eleven exceeded their powers and have con- 
The form of letter which Mr. Al- | of'the companies that have withdrawn, it must! months of this year death losses in the | ducted the business fraudulently by 
bright suggests that policyholders | be remembered that laws are not always required 


write to their legislative representa- 
tives sums up the situation as follows: 


That twenty-three companies, which by their 
records of the past and present condition, are 


for the strong, conservative and well managed 
companies, but are designed to reach those com- 
panies that require legislation. Whatever laws 
are oppressive should be modified, but the op- 
position of individual corporations, to effective 
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fourth class exceeded the income for 
mortuary purposes by $250,000. The 
report shows that in order to meet the 
demands of the fourth class certificates 
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paying large sums of money from the 
mortuary fund to the general fund and 
to certain parties as commissions for 
the reinsurance of the business of the 
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American Guild. That payment of 
moneys from the mortuary fund to the 
general fund is a misappropriation of 
mortuary funds, an extravagant, un- 
warranted and unlawful transfer of 
trust funds, and for this reason this de- 
partment asks you immediately to com- 
mence action against the association to 
enjoin the same from doing business in 
Oklahoma. 

Attorney-General West filed the oust- 
er proceedings at Guthrie, Okla., today. 





TAX “SMELLER” GETS JOLT 





Cleveland Court Holds Payment of 
Commissions to Inquisitor to Be 
Illegal 





The decision in a Cleveland case last 
week declaring illegal the commissions 
paid to a tax inquisitor, whose business 
it is to discover cases of unpaid taxes, 
is of special interest in Cincinnati, 
where the big tax cases against the 
Union Central Life are pending. Tax 
Inquisitor Morgenthaler, who “discov- 
ered” the Union Central cases, expects 
to receive 20 per cent on the total 
amount collected. He has already re- 
ceived this commission on over $200,- 
000 which has been paid. The case in 
Cleveland was one against the Stand- 
ard Oil Company, and about the same 
amount was involved. The right of a 
county in which a life insurance com- 
pany happens to be located to collect a 
county tax on its entire surplus and 
reserve is looked upon at best as. a 
doubtful one, and the case in Hamilton 








county is said to be the first of its kind. 
It is almost beyond belief that the 
county has a right to tax the Union 
Central in this way, but, if it has, it is 
certainly ridiculous that 20 per cent of 
such a vast sum should go to a private 
individual for “discovering” what every- 
body was fully aware of. 





New Company at Crawfordsville 

The Bankers & Merchants Life As- 
sociation is a new company being or- 
ganized at Crawfordsville, Ind., with 


offices at 116% South Washington 
street. N. B. Couberly, a local insur- 


ance man at Crawfordsville is the main 
promoter. It will operate on the lim- 
ited assessment plan and expects to do 
business in Pennsylvania and Missouri 
in addition to Indiana. 





Oklahoma Life Incorporated 

The Oklahoma Life has been incor- 
porated under the laws of Oklahoma 
with $100,000 capital. The directors 
are given as R. S. Tiernan and H. L. 
Stout, of Ft. Scott, Kan. and C. F. 
Tiernan, of Oklahoma City. The first 
two named are the main factors in the 
Central Life, of Ft. Scott, Kan., and 
C. F. Tiernan is general agent for the 
Central Life for Oklahoma. 


Sells Profit Sharing Bonds 


The Wisconsin National Life of Osh- 
kosh, Wis., is issuing a profit sharing 
bond. The number is limited to 2,000, 
each bond being $150. The proceeds 
from the bonds aré to provide funds 
for the promotion of the company’s 
business. The company agrees on each 








anniversary of the granting of its char- 
ter to set apart a special profit sharing 
fund from the earnnigs which shall be 
equivalent to the entire proceeds of $1 
for each $1,000 of insurance maintained 
in force by the payment of the second 
and each subequent annual premium. 
For a period of 30 years the bondhold- 
er or his estate shall be entitled to re- 
ceive on the first and each subsequent 
anniversary of the date of the issuance 
of this bond, one share of the profit 
sharing fund. 





Victory for Mr. Hegeman 
The appellate division of the supreme 
court of New York handed down a de- 
cision in the habeas corpus proceedings 
of John R. Hegeman, president of the 
Metropolitan Life, sustaining the writ 


Land dismissing Mr. Hegeman from cus- 


tody. Mr. Hegeman was charged with 
perjury in the verification of a report 
made by the Metropolitan Life to the 
superintendent of insurance of New 
York in January, 1905. 

The court in its opinion says that the 
evidence was insufficient to establish 
prima facie, willful and deliberate per- 
jury of Mr. Hegeman. On the con- 
trary, there was enough to show satis- 
factorily that such perjury had not been 
committed. 





Consolidation Falls Through 
As far as the Union Life & Trust 
Company, of Muskogee, Okla., is con- 
cerned the negotiations with the Sem- 
‘nole Securities Company of Columbia, 
S. C., have fallen through: It will be 
recalled that a story recently gained 








currency that the Seminole Securities 
Company was endeavoring to effect a 
merger including the Southern Life, of 
Fayetteville, N. C., the Keystone Life, 
of New Orleans, and the Union Life & 
Trust, of Muskogee. The news that 
the story was unfounded as far as the 
Keystone Life was concerned has al 
ready been published and authoritative 
advices to the same effect from the 
Union Life & Trust would indicate that 


| the whole project has fallen through. 





Gets After Fraternal Censers 


The case of the Fraternal Censers, 
which removed surreptitiously from 
Ohio to Covington, Ky., two weeks 
ago, after failing to comply with the 
Ohio department’s instructions to make 
a safe financial showing at the end of 
the year, and of which it was reported 
that it had reinsured its members in the 
Western Life Indemnity of Chicago, 
has been referred by Superintendent 
Lemert of Ohio to the attorney-general, 
with a request io investigate and, if 
necessary, proceed against the order 
and its officers in the courts. 





Sues Samuel Quinn. 


The Security Trust Company, of In- 
dianapolis, has brought suit against 
Samuel Quinn, former vice-president of 
the State Life, for recovery on a loan 
of $15,000 made on defendant’s prop- 
erty. The State Life is also made de- 
fendant on account of its alleged claim 
against the same property in a suit 
against Quinn to recover money al- 
leged to have been retained by him in 
commissions when the present State 








Commonwealth of Pennsylvania 
INSURANCE DEPARTMENT 














I, David Martin, Insurance Commissioner of Pennsylvania, do hereby certify that at the request of the Pittsburgh Life & Trust Com- 
pany, I have caused an examination to be made of the books and accounts of said company, and the Assets and Liabilities as of June 30th, 


1908, were as follows: 


ASSETS. 


Harrisburgh, Pa., Nov. 11, 1908. 





ONLY THE MAN 


with a Columbian National License may sell 


Massachusetts Non-Participating Life, 
Massachusetts Accident, 
Health and Disability 


Liberal Policies backed by a large Surplus 


We want high grade men—General Agents, 
City Managers and District Managers. 
Save time by writing fully. 


The Columbian National 
Life Insurance Co. 


Home Office, 180 Federal St., Boston 
Real estate 


PrererrrrrrTrr rrr rrr Tre ere reer errr rere $3,431,000.00 




















PC ‘Ccancct.cuapwaewsasadecsddteunedectiwastan 252,600.09 
I oh ine wrecn thn eueuddddbanbadecenwke eens 47,500.00 Mr Se 
NE rR Na aah cantina adedainabiekuncites 514,536.56 THE 
Se IE. BI I BOO on nc te ok ceseucansececues 88,773.44 
Bonds, $893,408.41; stocks, $8,250.00..........cccesccesce 401,658.41 UNION CENTRAL 
Ca Or ee SU ON TI. onc ccc iccsncvcesccucccacstic 86,222.15 
NIN SUNN soils tacti ce Sassi dn din 0 os Madan ene 5,700.00 Life Insurance Co. of Cincinnati. 
Interest and rents due and accrued............cccesecces 38,841.47 —— 
Net due and unreported premiums.............-.eeeee00% 127,581.80 Etablished 1867. 

a aaa Has the followinz unrivaled points of 


LIABILITIES. 


superiority which make its yee easier 
Legal reserve for the carrying out of policy liabilities... .$3,731,879.00 


to sell than those of any other company: 
Highest rate of interest earned, low death 


EE AE I res ddl i Sade dpdbidsatactes dddivionss 280,587.01 rate, low expense rate—resulting in low- 
I haa et est cost to policy-holders. Its new 1908 
; $4,012,466.01 olicies are simple in verbiage and most 
Assets as security to policyholders in excess of all legal Fiberal in provisions. Tus Cnoe CEN- 
IIE ad ch nena sci sack te caaman seekaedseieeds 931,947.82 TRAL has no investments in stocks or 
$4,944,413.83 bonds. 
JESSE BR. CLARK, E. P. MARSHALL, 


President, 


Vice-President, 
The Capital Stock was carefully checked and certified to by the Registrar. : 


HAVE YOU NOTICED 


that others are coming around to the 
Unity way of thinking? We put on, 
hustled for and popularized the Guaran- 
teed Monthly Income plan of protection 
—the PERMANENT kind. The more 
its merits are mentioned the more it helps 
us. Representatives wanted. Address 


ORDER OF UNITY 
| 348 Sixth Ave., Pittsburgh, Pa. 


Income and Disbursements were gone over carefully. 





The Real Estate was appraised by several independent real estate experts and builders both in New York and in Pittsburgh. 


The “affairs of the Company have been managed with the object in view of keeping the expenses as low as those of the most e 


1! 
y 
managed life insurarice companies. 





In September, 1906, the business of the Security Trust & Life Insurance Company was reinsured by the Pittsburgh Life & Trust Company. 
That Company has disbursed for expenses during 1904 and 1905, over 42/4% of its premium income, whereas in 1907 the Pittsburgh Life & 
Trust Company transacted its entire business at a cost that equalled but 17% of its premium income, showing a reduction in the handling of 
the business of the Security Trust & Life Insurance Company of over 254%. 


It would seem, threfore, that the reinsurance and grouping together of these companies was a distinct advantage to the Policyholders of each. 


Every facility for making a thorough examination and whatever assistance possible was given by the officers and the 
employees of the Company, and every courtesy shown your examiner. 





IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal, the day and year first above’ written. 





DAVID MARTIN, Insurance Commissioner. 


























‘The First Life Insurance 
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tees every feature to the pol 
time allows of LIBERAL C0 


(rs Uji 


CHIC. 


Ad W. STEVEN 












The Survivorship Investment 
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Life building was purchased. The Se- 
curity Trust Company claims that its 
lien on the property is prfor to that of 
the insurance company. 





STATE MUTUAL MEN TO MEET 





General Agents’ Association to Have 
Annual Gathering at Home Of- 
fice, in Worcester, Jan. 19 





The General Agents Association of 
the State Mutual Life will meet in an- 
nual session at Worcester Jan. 19, and 
the meeting will continue three days. 
The executive committee met in Chi- 
cago the latter part of last month and 
arranged a program, the details of 
which will be announced later. The 
committee consists of E. H. Carmack, 
of Chicago; George F. Schilling, of 
Philadelphia, and E. M. France, of 
Cleveland, with the officers of the as- 
sociation as ex-officio members as fol- 
lows: C. W. Van Tuyl, president, Min- 
neapolis; C. W. Anderson, vice-presi- 
dent, New York, and F. A. G. Merrill, 
secretary, Buffalo. 

This will be the largest meeting ever 
held if present plans are carried out. 
In fact, all the general agents will be 
present unless sickness or something 
else of the kind intervenes. 





Makes a Special Survey 

Actuary S. H. Wolfe, of New York, 
is making a special survey of the Fra- 
ternal Mystic Circle, of Philadelphia, 
which was found to be extravagantly 
managed during a recent examination. 
Mr. Wolfe is doing the work for the 
West Virginia department. 

It is stated that it was on Mr. Wolfe’s 
report that the West Virginia depart- 
ment took its recent action in regard 
to the Pittsburg Life & Trust. 





Bankers’ Great Record 


It is said that of the many millions 
that the Bankers’ Life of Iowa has 


loaned it has only foreclosed one mort- | 


gage and taken in exchange the prop- 
erty given for security. In the last few 
years the association has loaned $10,- 
000,000 on choice Iowa farms. 

This company expects to write over 
$50,000,000 in business this year. It has 
increased its assets $1,650,000 and the 
gain forethe reserve fund will be about 
$800,000. 





New Company at Rockford 

The Forest City Life of Rockford, 
Ill., is being organized on the assess- 
ment plan. It will later be converted 
into a stock company. The rates will 
be the same as an old line company 
based on the American table. A few 
evenings ago a banquet was held by 
which a large amount of insurance was 
pledged. 

Officers and directors elected are: 
President, George Reynolds, La Salle; 
first vice-president, A. D. Warner, 
Rockford; second vice-president and 
treasurer, T. V. Engstrom, Rockford; 
third vice-president, C. J. Warner, 
Prophetstown; secretary, George W. 
Brearly, Rockford, medical director, F. 
H. Kimball, M. D. attorney, Bruce H. 
Garrett; directors, Len Small, Kanka- 





kee, chairman; Charles Bent, Chicago; 
A. D. Warner, Rockford; Henry Hafer, 
Chicago; W. H. Keig, Rockford; A. E. 
Patton, Chicago; Dr. James Mason, Ur- 
bana; George Reynolds, La Salle; Dr. 
W. H. Fitch, Rockford; C. J. Warner, 
Prophetstown; B: H. Garrett, Rock- 
ford; T. V. Engstrom, Rockford; C. C. 
Fuller, Morrison; Almet Powell, Gil- 
man; L. R. Feagan, Joliet; R. W. Phil- 
lips, Lostant J. C. Foote, Belvidere; 
Dr. F. H. Kimball, Rockford. 


McAfee With the Ohio State 
J. P. McAfee, formerly general agent 
of the Union Central at Toledo, be- 
comes general agent of the Ohio State 
Life for northeastern Ohio, with head- 
= in the Superior building, Cleve- 
and. 








New Milwaukee Company 

With a capital stock of $1,000,000, 
the Old Line Life of America is now 
in course of formation in Milwaukee. 
One hundred thousand shares of $10 
each are being sold at $15 per share, 
and the premium of $5 will go toward 
the creation of a surplus of $500,000. 

It is intended that the new company 
shall never become a close corpora- 
tion, and the entire force of stockhold- 
ers will be given opportunity to act. 
Only nonparticipating policies furnish- 
ing insurance upon the level-premium 
basis will be issued. 

Rupert M. Frey, of Milwaukee, the 
moving spirit in the formation of the 
company, will be president and general 
manager. John E. Reilly, president of 
the John E. Reilly Company, public 
accountants, will act as secretary and 
as head of the acountant department. 
Dr. F. B. Golley, well-known physician 
of Milwaukee, will be medical exam- 
iner. 

The organization of the company be- 
gan in Milwaukee some months. ago, 
and since that time stock has been 
selling readily. 





Same Old Story 

Every once in a while some policy- 
holder sues a company on a deferred 
dividend policy, with the hope of se- 
curing a larger amount of surplus and 
more in keeping with the estimates that 
were given at the time the policy was 
written. A suit is now pending at Phil- 
adelphia against the Penn Mutual Life, 
brought by Charles E. Grange, who in 
1891 took out a $25,000 deferred divi- 
dend policy with the company at a 
premium of $1,516.50 a year. It was a 
ten-payment life policy and one of the 
options was the right to withdraw the 
accumulated earnings in cash and con- 
tinue the policy as fully paid up. 

In the suit Mr. Grange states that 
the agent of the company told him that 
agents of other companies exaggerated 
their estimates, but those of the Penn 
Mutual were based on past experience, 
and the policyholder claims that the 
agent guaranteed that his earnings 
would be at least $7,800. 

After the lapse of ten years he was 
apportioned $3,347. He refused to ac- 
cept this, and filed a bill demanding an 
accounting, claiming that the agent 
practiced fraud and deception in solicit- 
ing the insurance. The policyholder 
states that the estimate was not based 





HOW TO SELL ONE POLICY EACH DAY 


This is for Life Insurance Agents 


If you will send us 10 cents in stamps, we will apprise you of a 
= that will lead to your being able to write 365 policies each year. 
t is a sure way to close every prospect you have immediately. 


ADDRESS BUSINESS MANACER 


THE WESTERN UNDERWRITER COMPANY 
145 LA SALLE STREET, CHICACO, ILL. 
In answering this advertisement kindly mention THE WESTERN UNDERWRITER. 
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THE WESTERN UNDERWRITER. 





ATTENTION !! 


The new MONTHLY PENSION POLICY issued by the 
OLD COLONY LIFE is a sure enough winner. 


It is the ideal family man’s policy. When the head of a family dies 
there occurs a triple death, viz: the HUSBAND dies; the FATHER dies, 
and his INCOME dies. : 

The Old Colony Life contracts to pay the family on the first of each 
month for a period of twenty years, a pension of $25.00 or $50.00. 

The premium rate is the lowest ever devised, and the policy provides or 


all of the modern nonforfeiture features. 
WRITE FOR COMMISSION RATES AT ONCE 


This policy is the best seller that has ever been put on the market 
OLD COLONY LIFE INSURANCE COMPANY, Old Colony Building, CHICAGO 


WANTE High-class Salesmen to sell 


‘Guaranteed Income Policy” 
Our successful agents now writing from 


$25,000 to $100,000 a Month 


CLEVELAND LIFE INSURANCE COMPANY 
Home Office—Rockefeller Building, Cleveland, Ohio 


WRITE FOR BULLETIN 
United States Annuity and Life Insurance Co. 


WILLIAM T. SMITH, Secretary 


Home Office: Heyworth Building, Chicago 














IssuEs Po.icies THAT SELL BECAUSE OF 


Annual Dividends. 

Management expenses limited by policy contract. 

Reserve deposited with State of Illinois. 

Annual additions on Twenty Payment Life and Endowment. 
Maturity when reserve and accumulations are sufficient. 


For attractive contract and ‘erritory, address 


ZENO M. HOST, Director of Agencies 


SATISFIED ACCENTS 


The Lincoln National Life, now entering its 
fourth year is paying EARNED 
DIVIDENDS TO POLICYHOLDERS 


exceeding the average paid on like policies by all the 
Companies reporting to New York State. 


Such results beget satisfied Policyholders and they 
in turn beget successful Agents. 


WE CAN REFER YOU TO MANY OF EACH. 
Operating in Indiana, Michigan, Ohio and Pennsylvania. 


Lincoln National Life Insurance Companv 
FORT WAYNE, INDIANA 
its Name Indicates its Character. 


A Good Man Wants a Posi- 
tion With a Good Company 


A Company that can meet the requirements of the various Insus 
ance Departments, prospective insurants and policyholders alike, and 
at the same time so arrange a schedule of commissions that a position 
in the field will be profitable; one whose general agents are all making 
money. Such is the 


SECURITY LIFE INSURANCE COMPANY OF AMERICA 


For General Agency Contracts, address 


ROY M. MARSH, Superintendent of Agencies 
THE ROOKERY, CHICAGO, Ikb. 








Ticnaasient 40 aacn 




















on any actual experience of the com- 
pany. He declares that the amount ap- 
portioned him is not the full portion to 
which he was entitled. He claims that 
his class of policyholders has been dis- 
criminated against in that more than 
the actual expense has been charged 
against this class. 





Pittsburg Life & Trust Report 


The Pennsylvania insurance depart- 
ment, in its report on the examination 
of the Pittsburg Life & Trust, shows 
assets $4,944,414, surplus $931,948. The 
department calls attention to the econ- 
omy of management, a feature to which 
President W. C. Baldwin has given 
special attention. 

The experience of the company with 
the Security Trust & Life, which it 
reinsured, is of interest. During 1904 
the Security’s expense ratio was 42% 
percent. In 1906 it was reinsured in 
the Pittsburg Life & Trust and in 1907 
the expense ratio of the latter for all its 
business was 17 percent. The Pennsyl- 
vania department believes that the rein- 
surance deal was of distinct advantage 
to both companies. 

President Baldwin has made rapid 
progress in the life insurance world. 
He is a man of force and ideas. The 
Pittsburg Life & Trust is well liked by 
agents and policyholders. 





Gains Another Victory 


Another echo of the $200,000 suit for 
damages for alleged wrongful cancella- 
tion of an agency contract, brought by 
James C. Wilson against the Kansas 
City Life, was heard in the court of 
common pleas of Wyandotte county, 
Kas., last week. The company won a 
decisive victory in the circuit court of 
Jackson county, Mo., in this case some 
time ago, following which J. C. Wilson 
pleaded guilty in the United States dis- 
trict court to an indictment charging 
him with misuse of the mails, and the 
Kansas court entered a judgment in 
harmony with the decision rendered in 
Missouri and entered a decree in favor 
of the defendant company. 

Following the judgment in its favor, 
the Kansas City Life purchased from 
Receiver T. A. Pollock the renewal in- 
terest in the insurance business that 
had been produced under the Wilson 
contracts, paying therefor the com- 
muted value of $4,000. 





J. H. Thompson Resigns 
J. H. Thompson, agency manager of 
the Northern Life of Chicago, which 
will shortly move to Rock Island, IIL. 
has resigned. He will take a rest be- 
fore forming another connection. 





Northwestern’s Dividends 

The Northwestern Mutual Life an- 
nounces that its dividends for 1909 will 
be paid on the same scale as has been 
in use since 1902. 

The company states its business for 
the first eleven months shows an in- 
crease of $5,681,309 over the same period 
of last year. 





Goes Against the Prudential 

The Ohio Supreme court has af- 
firmed the decision of the lower courts 
in which Frank R. Fuller of Portage 
county, a minor, aged 18, recovered 
$100 from the Prudential, $24 of which 
was a payment on a 20-year endowment 
policy on his own life, the balance being 
payments on industrial policies on the 
lives of Fuller’s four younger brothers 
and sisters at the rate of 5 cents a 
week. Suit was brought by Fuller’s 
guardian to recover on the ground that 
the contract was with a minor. The 
insurance company demurred, and when 
this was overruled answered, setting up 
that each person carrying a policy and 
each beneficiary had a vested right in 
the policies, therefore, the suit should 
be brought separately, and that the de- 
fendants should not recover until the 
company had been compensated in full 
for carrying the risk and for the pro- 





tection its policies afforded. No reply to 
the answer was filed, and the company 
sought unsuccessfully to have the suit 
dismissed. The company loses by the 
supreme court’s decision. 





LIFE NOTES 


The Great Western Life of Kansas City is 
entering North Dakota. 


The Cincinnati Life has increased its capital 
stock from $100,000 to $1,000,000. 


E. A. Strong succeeds M. S. Thayer as as- 
sistant secretary of the Interstate Life. 


The Michigan State Life, Aetna Life and 
Masonic Life. of Buffalo have been admitted to 
New Mexico. 


P. P. Shaw, vice-president of the International 
Life, is in Denver selecting a general agent for 
Colorado for the company. 

The Northern Life which will move from 
Chicago to Rock Island, Ill., has secured quarters 
in Safety building in the latter city. 


President Ward of the Cleveland Life says 
that company is making splendid headway and 
is receiving a fine volume of business. 

A. T. Downey, general agent of the Central 
Life of Iowa in South Dakota, is arranging to 
open permanent headquarters at Mitchell. 


Harry L. Orear, until recently cashier of the 
New York Life, has been appointed agency 
director for the St. Louis National Life, suc- 


ceeding . Wessendorf. 


3. Be Wellington, superintent of agents for 
the La Fayette Life, is seriously sick. He con- 
tracted a bad cold on a recent southern trip, 
and pneumonia is threatened. 


Carroll H. Perkins of the Mutual Benefit at 
Grand Rapids, Mich., is the author of a good 
life insurance article that appeared in the 
Herald of that city last Sunday. 


The residence of President Cyrus Kirk of the 
Equitable of Iowa was damaged by fire last week 
and he was paid the insurance next day. He 
carried policies in the Hawkeye and State. 


Milwaukee ranks number thirteen in regard 
to population and, according to the figures of 
U. S. Burns, grand secretary of the Knights of 
Phythias, it is thirteenth in the number of its 
citizens who are members of fraternal organiza- 
tions. 


In an opinion i= by the attorney-general’s 
department of mnsylvania, it is held that 
mutual life companies with the assessment fea- 
ture have not the right, when chartered and 
operating under Pennsylvania law, to issue en- 
dowment policies. 


The National Life of Iowa has been admitted 
to Texas and . Smith has been appointed 
state agent with offices it San Antonio. Mr. 
Smith is now in Oklahoma. J. M. Cramer of 
Salt Lake City has been appointed state agent 
for Utah by this company. 


The Indiana supreme court in a decision just 
handed down holds valid a provision in a life 
insurance policy that ‘“‘no suit shall be com- 
menced against the insurer after one year from 
the death of the insured.” The opinion declares 
that a decision of the courts to the contrary 
forty-five years ago has been overruled. 

The Greenfield (Ind.) Burial Association, 
which was put out of business by the recent 
decision of the Indiana supreme court that 
such associations were insurance bodies and 
must come under state regulation, has been 
merged with the Security Life of Indianapolis, 
of which Edwin P. Thayer of Greenfield is 
president. 

Thomas D. Hughes of Bismarck, N. D., has 
been promoted to be the superviser of agencies 
for North Dakota for the Equitable Life of New 
York. Mr. Hughes has only been in the life 
business for two years but has made many 
friends through the state and has done a very 
gcod business and his promotion comes as a de- 
served reward for his efforts. 


The Great Western Life of Kansas City is 
again in good graces with the Wisconsin depart- 
ment, Since the reorganization of the company, 
George E. Beedle, isconsin commissioner of 
insurance, has ceased to frown upon the Great 
Western and can now see no reason why policy- 
holders in the state cannot safely Ann ina 
business way with the company. 


Claims approximating $50,000 accrued against 
life insurance companies as a result of the 
tragic deaths of three St. Louis men ey 
- Blow had $15,000 in the Mutual i e 
and $15,000 in the New York Life. 
Hirschberg carried $10,000 in the Mutual "une 
and $5,000 in the New England Mutual. C. A. 
Ekstromer carried $5,000 in the New York Life. 

The affairs of Herman F. Limback, general 
agent of the National Life of Vermont at St. 
Jcseph, Mo., who committed suicide a few weeks 
ago, are found in bad shape. A_ shortage of 
$6,100 has been discovered already and it is 
thought it may reach $10,000. He appears to 
have sunk the money in a poultry company. 
He was bonded for $2,000 in the United States 
Fidelity & Guaranty. 


The r ge insolvency of the American Na- 
tional Life of Tacoma, Wash., is confirmed by a 
statement given out by 7 Woodside, the 
actuary of the company, who states that the 
company has been attempting to do business 
without money, and claims that he has refused 
to sign any additional policies since August, at 
which time he learned there was no money to 
pay any claim in the event of a death. 

President Childs of the Columbian National 
announces the promotion of Frank A. Wesley 
from the position of director of eastern agencies 
to that of director of agencies for the entire 
country. Vice-President Franklin Ganse, 
who has had specific charge of the western 
agencies, will continue in general charge of the 
agency work of the company, as heretofore, but 
will now be enabled to spend more time at the 





WANTED 


TillaG 


INSURANCE COMPANY 


Live, energetic men, for some 
excellent territory. Exclusive and 
liberal contracts will be made with 
the proper parties. 

The Armstrong Committee found 
no questionable methods in The 
Manhattan Life Insurance Com- 
pany.* Address 


W.B. LANE, Vice-President 
66 Broadwav. New York 


WANTED 


Three Life Insurance 
Stock Salesmen 
by a Company fully organized 
and writing insurance. 

A money maker. Address, 


G. A., care Western Underwriter 





THAT NEW POLICY 


AND THOSE NEW RATES AND VALUES 


turn prospectives into policyholders. High- 
ly liberal policy and values, extremel 

premium rates, notable annual dividend 
record 








MASSACHUSETTS MUTUAL 

LIFE INSURANCE COMPANY 

SPRINGFIELD, MASS. Inc. 1851 
: L. Bracxerr Bisnor, 


Cite A Manager. 
16 ts Loan & Trust Building. 
Columbus Agency: 1003 Outlook Building. 





The Very Newest Idea in Life Insurance— 
a Contract every Agent would be glad to sell 


The NEW 
Monthly 


<n Income Policy 
or 


The 
Prudential 


| The Newest Thing in Life Insurance ! | 


We want Agents. 
We want 
We want YOU! 
THE PRUDENTIAL INSURANCE COMPANY 
OF AMERICA 
Incorporated as a Stock Company by the State 
of New Jersey 
President. 






















Home Office, 
NEWARK, WN, J. 








Commercial Life Insurance Company ¢#!caco 


LOUIS M. WISE, President 
Incorporated under the Laws of the State of Illinois 


Writes all leading forms of non-participating policies 
Remunerative Contracts to Live Men 
Good territory open in Illinois and Minnesota 





IF—you could find an old line life twenty-t 
when sold, THAT i sclling i ts police ona average o 34 


dividend (stoc a) peteion, wi 
poe hy by annual dividend 


rsold, WHICH — is maturing its policies above the estimate 
$4.00 lees than 


astern companies and yet is earning 
err , oF no 


contracts oak less in price to more than equal the annual 


companies WITH statement that includes in it nothing but money and loans, the 


atter being first mortgages on farms, WOULD—you want to investigate it? Would you like to work for it? 


Address, OLD LINE BANKERS LIFE INSURANCE COMPANY 
LINCOLN, NEBRASKA 





Provident Life and Trust Company 


Insurance in Force, $:191,986786.00 


The NEW POLICIES of the Provident are un- 
Sunppeces fos for conciseness and simplicity of form 
for adaptability and liberality in all essentials 





Yarcsr & Extis, General Agents, Western Sate 
S. S. SAFFOLD, General Agent, Eastern Ohio 

j. W. yy a Agent oe fe 
BASSETT & Reese, Gt General Ague raghege 


PHILADELPHIA 


Assets, $61,033,581.59 


The premium rates of the Provident are exceed: 
tagly is low and are still further reduced by large 
annual dividends. 


WITH AGENTS SOLICITED 


- 812 Union Trmt Dalidiag. Cpctans ti, Ohle 

706-710 Garfield Build ing, Cleveland; Ohio 

» « « « .. 920 Spitzer Building, Toledo, Ohio 

e = Marquette Buildi by o, LiL 
oe 4H ome Bank Bui Iding, 








Policies secured 





ST. LOUIS NATIONAL 


LIFE INSURANCE COMPANY 


EDWARD 5S. LEWIS, President 
Capital Stock, Full Paid, $150,000.00 


A regular legal reserve, old line Life Insurance Company with all 
i by a deposit of the full legal reserve with the 


State of Missouri. Something new in agency contracts. An 
excellent opportunity for a few good men, 
ys ADDRESS THE HOME OFFICE 
ace Missouri Trust Building ST. LOUIS 





The German Mutual Life 
Insurance Company 


An old, reliable company, incorporated 
1875, issues all leading forms of policies, 
non-participating, and is offering first 
class contracts to first class men. 


Some 
Address company 


Contracts direct with company. 
good territory open. 
direct. 


1019 Ashland Block., Chicago, Ill. 


THE PENN 
MUTUAL LIFE 


OF PHILADELPHIA 


Has furnished perfect pro- 
tection at proper rates for 
=? yas 


Gur agents are representative citizens @& 
their respective communities. 
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Meyercord Decalcomania Wood Panel Signs 


Are a fitting decoration for any office and a most forcible advertisement. By our Decalcomania Process we 
reproduce any style of design on a first class veneer panel, 5 ply in thickness. Each sign is made with a “piano finish’’ and 
packed in a paste board box ready for delivery to your agent. 

Our “CITIZENS FIRE INSURANCE” SIGN illustrated below was made in GOLDEN OAK. We make any style of finish, 
a few being Mission Oak, Bird’s Eye Maple, Mahogany, Forest Green Oak, Ebony, etc. 


wooD 
PANEL SIGNS READ THESE 
NEVER LETTERS! 
ARRIVE BROKEN! 
AGENTS 


EASY AND LIKE 
MEYERCORD 


tae aa F N SI R ANC] CI 60 M p ANY | PANEL SIGNS. . 


—. GASH3GAP ITAL > ©0900.00 
. a HP Ree aed WN. WEI ALG IE: 





A ‘‘MYERCORD"’ WOOD PANEL SIGN 
Sm, (nepRooUcED IN MINIATURE. 

ENs i ACTUAL SIZE 15 IN. X 21 IN. 
/ 
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Meyercord Wood Panel Signs 


look like HANDSOME OIL PAINTINGS on wood panels. They secure the Most Prominent Location in the agency for 


your “‘Ad.’’ They are inexpensive to ship. No packing is necessary. THEY DO NOT BREAK IN TRANSIT LIKE GLASS 
SIGNS. No design is too elaborate for reproduction by our Decalcomania Process. 


Meyercord Art Panel Calendar Signs 


are made like our Wood Panel Signs with a daily calendar pad attached, which is replaced on ‘the panel an- 
nually by the customer. The reference to the calendar DAILY ATTRACTS THE ATTENTION of hundreds 


to the sign. Not only the most BEAUTIFUL but the most ECONOMICAL method of INSURANCE 
ADVERTISING on the market. 


We are Booking Orders Now for 1909 and 1910 Calendars. 
Hundreds of satisfied and enthusiastic companies praise Meyercord Signs. May we‘“‘show you?” 


Write for Samples Now! Original Sketches Prepared FREE. 


THE M EYERCO RD COM P ANY Incorporated 


FRIDAY EXECUTIVE OFFICES 
x Suite 1107 to 112 Chamber of Commerce, CHICAGO, U. S. A. 
“Calendar Sign, 


reproduced in miniature. Wood Panel Signs 23 Decalcomania Transfer Window Signs : Art Panel Calendar Signs 
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home office. Mr. Wesley is visiting the western 
agencies, 

The Indiana Fraternal Congress at a meeting 
at Indianapolis Tuesday decided that the fra- 
ternal insurance orders operating in the state 
did not desire any legislation from the legisla- 
ture, which meets this winter. It appointed a 
committee to help see that they do not get it. 
Legislation that would give the state a uniform 
basis of rates was discussed, but action post- 
poned until the National Fraternal Congress 
agrees on a uniform basis. 


LIFE APPOINTMENTS 


Ohio 


Amer. Cent.—F. E. Wheeler, Toledo. 

Bankers, Ia.—A. G. Metzer, Landick. 

Berkshire—Benjamin Nebel, Columbus; C. S. 
Marshall, Garrettsville. 

Equitable, N. Y.—S. A. Plummer, Lima. 

Equitable, Ia.—R. S. Tidrick, Sherrodsville. 

Manhattan—L. S. Huffman, Edison. 

utual, N. Y.—S. Thornbury, Mansfield; W. 

D. Hanna, Shelby; R. B. Kenton, Mansfield. 

New York—George Skinner, Wyoming; Frank 
Smith, Gallipolis. 

National, Vt.—W. B. Whitman, Cleveland. 

Pittsburg L. & T.—W. T. Sharpless, Warsaw; 
G. W. Schroeder, Akron; H. V. Conley, Mari- 
etta. 

Pacific Mut.—J. H. Canan, Findlay. 

Reserve Loan—J. W. Buhner, Portsmouth. 

Travelers—W. B. & Roy E. Eblen Agency, 
Wellsville; Ogier & Martindill, Hamden Junc- 
tion; J. T. Sloan, Cleveland. 

Washin 


on—D. 
Kumber, Mt. Sterling. 
Ww 





Cooper, Bucyrus; L. M. 


Central, Ia.—C. W. Bush, Franksville. 
New England Mut.—James Hannan, 
waukee. 
New York—C. S. Atwood, Milwaukee. 
N. W. Mutual—C. D. Pearce, Milwaukee; 
. R. Bock, Sheboygan. 
Travelers—Allen Hibbard, Milwaukee. 
Indiana 


Mil- 
G 


Bankers, Ia.—U. B. Meeks, Evansville. 
Security, Ill.—C. F, Skeh Indianapoli 








HEARING ON FRATERNALS 
(CONTINUED FROM PAGE 1) 
considerable questioning on this point 
by several of the commissioners, nota- 
bly Chairman Folk, Love of Texas and 

Young of North Carolina. 
Committee Presents a Plan 

When the committee met Thursday 
morning the fraternal committee pre- 
sented a plan briefly in effect as fol- 
lows: At the close of each year the 
outstanding business shall be valued by 
the National Fraternal Congress table 
with 4 percent or any higher table or 
any lower rate of interest, such valua- 
tion not to be a test of solvency. The 
disability business of the companies to 
be kept separate and reported separ- 
ately. The report of such annual valu- 
ation to be sent to the members that 
they may see just how the association 
stands. There were some other feat- 
ures, but these given here constituted 
the heart of the proposition. 

Surrender Values Discussed 


The question of surrenders then came 
up. Commissioner Folk seemed to 
think that surrenders were foreign to 
the spirit of fraternal insurance. C. F. 
Hardy of the Knights of Pythias took 
issue with Mr. Folk and said the heart 
of fraternalism is bound up in a lodge 
system, ritualistic form of work and a 
representative form of government and 
that none of these were involved in the 
proposition of surrender privileges. To 
make safe and sure, enough must be 
charged, Mr. Hardy said, to accumulate 
some surplus and then to be fair to 
the retiring member he must have the 
benefit of this, which involves surren- 
der privileges through extended and 
paid-up insurance, subject, of couse, to 
the possibility of assessment. 

Equities in the Surplus 

Mr. Hardy made no claim of desire to 
provide for cash surrenders, but only 
to secure the members their equities 
in the surplus funds which shall be ac- 
cumulated as a result of making safe 
and insuring the perpetuity of the fra- 
ternal institutions. This seemed to be 
the thought of the others who spoke 
upon this subject. One of the odd feat- 
ures of the hearing was the view of 
O. B. Ryon of the Illinois department 
that this would make it hard for frater- 
nals to start and to him it seemed con- 
ceivable that there might be quite a body 
of persons who wished the privilege of 
buying the old-fashioned unlimited hat 
Passing insurance. This may not be 
Mr. Ryon’s views, but he at least gave 





an excellent imitation of holding such 
views. 
Porm of Report Blank 

There was also some discussion of 
the form of report blanks. The fra- 
ternals had prepared a form of report 
blanks and Mr. Folk thought this rather 
reflected upon the commissioners’ com- 
mittee on blanks. Any such idea was 
disclaimed. The thought he expressed 
that it was hard to get changes through 
the committee on blanks and these were 
what would suit and if they were in thé 
statutes they would be secured. It was 
finally decided that the fraternal com- 
mittee should present their views to 
the committee on blanks. The fond- 
ness of the committee on blanks for 
new things was suggested by the re- 
marks of one of the committee that if 
the blanks were in the statute they 
would not be changed so often. He 
probably did not so intend it, but he 
certainly voiced the thoughts of many 
insurance managers who have to 
change the method of keeping books 
every year because some commissioner 
has thought of some new wrinkle in 
statistics which he wishes to try out, 
though it may have to be abandoned in 
a year or so. 

Created Better Understanding 

The gist of the hearing is that it cre- 
ated a better understanding of each 
party in the mind of the other. It also 
set in clear light that the leaders among 
the fraternals really desire to build 
wisely and permanently. They are feel- 
ing their way and anything which the 
commissioners can do to bring the 
business to a more logical basis will be 
a service to thousands of persons whose 
only knowledge of life insurance is that 
which led them to take a fraternal pol- 
icy and of the help it has been to the 
home of a friend and neighbor. 


New York Life’s Annuity Rates 





BE cccccccccccccccccccecece 50.09 
BT cnccccccccccccsccscccece 51.49 50.74 
BB ncccccccccccccccccccccce 52.28 51.41 
BD ccc ccccccccccccsccececes 53.10 52.12 
BD ccccccccccccccccsccccese 53.97 52.85 
BL cccccccccccvccvccccscces 54.89 53.61 
BB ncccccccccccccccscccccces 55.85 64.41 
4B ccccccccccccccccccccccecs 56.86 55.23 
BE cccccccccccccccccesccese 57.94 56.09 
BB cccccccccccccccccccccees 59.07 56.99 
WE cccccvcccccccccsccccccce 60.26 57.94 
BT cccccccccccccccccccesece 61.52 58.92 
tT ree 62.85 59.95 
4D nrcccccccccccccccccccces 64.25 61.05 
BO cccccccccccccccccccccccs 65.72 62.20 
BL ccccccccccccccccvccccece 67.27 63.41 
G2 ccccccccccccccccesececes 68.90 64.70 
53 70.67 66.07 
54 < A 


TE cccccccccccccccccccccccs 132.08 
TE wccvccccvccscccccccscces 153.46 137.19 
TO wccccccccsccsccvecseccce 159.51 142.49 
TT cccccccvcccccvcsccsscece 165.53 148.01 
TE acccccccccccsececccecsve 171.49 153.70 
TD wccvccccccccccccccccccecs 177.30 159.61 
BO cccccccccccsccescccccccs 182.88 165.70 
BL cccccccccccccccssccscces 188.14 171.90 
BE ccccccccccccescccccecses 193.01 178.31 
GB cccccvcccccccccevccccees 197.39 184.84 
BE ccccccccccccccccccsscccs 201.16 191.42 
BE cvcccvcvcveccvcvcceseses 204.29 198.09 





RULES ON LIFE QUESTIONS 


(CONTINUED FROM PAGE 2) 
for expenses and contingencies equal to one- 
third of the net single premium on an ordinary 
life policy insuring the same sum and issued 
at the same age, computed according to the 
American Experience table, with interest at 3 
percentum per annum.” 

It is, therefore, my opinion upon the first 
question submitted that the practice referred to 
is in violation of the statutes of the state and 
should not be permitted. 


Answer to Second Question 


In answer to the second question I will say 
that in my opinion the interest charged on 
semiannual and quarterly premiums cannot be 
considered as a part of the premium or treated 
as expense, if the contract such as to con- 
stitute the transaction a bona fide loan from 
the company to the insured. 





AMERICAN CENTRAL LIFE 
INSURANCE COMPANY 


INDIANAPOLIS, INDIANA 


Assets - 7 . - ~ ” . 
Surplus Security to Policy Holders - 
Imsurance in force - - = = ~ 


$ 1,856,364 
317,617 
21,167,000 
_ Deposits with the State of Indiana, as required by law, non-speculative securities 
in an amount exceeding entire reserve liability to policy-holders. 


Energetic agents desiring liberal contracts for exclusive territory should write 
today direct to the Company. 





PROGRESSION SECURITY 
Wisconsin National Life Insurance Company 
Oshkosh, Wisconsin 
GEORGE M. PAINE, President 
POLICIES CONTAIN ABSOLUTE GUARANTEES 
NO ESTIMATES 


Commenced business with Capital Stock of One Hundred Thousand Dollars 
subscribed. 


July 12th, 1908. 


October 12th, 1908. Held first meeting of stockholders, having secured charter with $1,506,000 


applications upon which $43,256.88 premiums were all paid in cash. 


Business written $1,763,500, Premiums, $51,346.07. Now with an Agency 
Force in Wisconsin of 54 insurance men—with both Policy and Agency Con- 


tracts that meet every requirement, the Wisconsin National Life is the 
Company you want. 


For an Agency Appointment address the Home Office 


November 20th, 1908. 





As Helps to Selling our New Policies (1908), an Agent 
has: 

Our Moderate Premiums; Low Net Cost; High Interest 
Earnings; Low Mortality Experience; Deposit of Assets to 
secure policies; and our History of Conservative and Econom- 
ical Management for over Forty Years. 

These are effective helps with intelligent people. 


We have some open territory. 


EQUITABLE LIFE OF IOWA 


Des Moines, Iowa 


NATIONAL LIFE INSURANCE COMPANY 
of the United States of America 
CHICAGO 


ESTABLISHED 1868 


ALBERT M. JOHNSON, President 
ROBERT E. SACKETT, Vice-President 
CHARLES B. SHEDD, reasurer 
ROBERT D. LAY, Secretary 








ECO Insurance in Force December 3lst, $50,066,932,77 
R RD Inerease in Apportioned Surplus in 1907, 105,734.09 
OF 1907 Gain in Assets, - - - 1,037,668.19 

Excess of Income over Disbursements, 1,093,623.43 








CHICAGO’S OLDEST AND STRONGEST COMPANY 








AUTHORIZED CAPITAL $500,000 
THE VERY NAME 


The Ohio State Lite 


Should appeal to Ohio people everywhere, because of the protection 
guaranteed under the Ohio Laws and the safeguarding of the Com- 
pany’s funds thru the administration of the Ohio department, 
recognized as the very best in the country. The business getter 
will appreciate the advantages. 

The Company has never written any form of special contract. Its 
methods are, and always have been absolutely above criticism. 


To the agent contemplating a permanent connection, address 


THH COMPANY, Golumbus, O. 
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AMONG CASUALTY AGENTS 


ITS LICENSE BEEN SUSPENDED 











Colorado Department Places Ten Days’ 
Penalty on United States Fi- 
delity and Guaranty 





Denver, Colo., Dec. 16.—(Special)— 
Insurance Commissioner Rittenhouse 
yesterday gave notice to the United 
States Fidelity & Guaranty that its li- 
cense is suspended for ten days, the 
embargo being lifted the evening of 
Dec. 25. This is the penalty the de- 
partment places for violation of the 
law as charged in the recent report 
submitted by Actuary Wolfe. Mr. 
Rittenhouse says he has thrown out all 
conclusions reached in the report and 
bases his action upon facts that have 
been proven covering transactions 
wherein he warned the company of the 
action he would have to take if these 
were continued. Commissioner Ritten- 
house holds that the company has not 
given sufficient reasons in extenuation 
and he places the penalty that he is 
required to inflict by law. 


PROMOTE MIDLAND CASUALTY 








New Chicago Company with $400,000 
Capital Is Now Being Organized 
Under Illinois Law 





The Midland Casualty of Chicago has 
applied for a charter under the Illinois 
general casualty law. It proposes to 
have $400,000 capital to start and then 
to increase it later on to $1,000,000. 
Stock will be sold to give the company 
when licensed $126,000 surplus after 
taking out the promotion expenses. 

The promoters are H. C. Pegram and 
O. S. Edwards, with offices in the Ft. 
Dearborn building, Chicago. They have 
already enlisted some prominent Chi- 
cago business men in the enterprise. 
Mr. Pegram is an old fraternal man, 
then became general agent for the 
Equitable in Chicago and for some 
years has been with the Mutual Life. 
Mr. Edwards was prominent as a South 
Water street commission merchant and 
then became manager of one of the Chi- 
cago agencies of the National Life, U. 
S. A. Both men were active life insur- 
ance workers. 

It is the plan to get a competent cas- 
ualty man to do the underwriting. The 
company will do accident and health, 
employers, public, teams and elevator 
liability, credit, plate glass, steam boil- 
er and automatic sprinkler insurance. 

This is the first company to be char- 
tered under the Illinois law to do a 
general casualty business, 

The Midland Casualty has opened a 
home office in the Fort Dearborn build- 
ing. 





Philadelphia Casualty Report 


The detailed report of the examina- 
tion of the Philadelphia Casualty by its 
home department as of Dec. 1, shows 
assets $1,051,535, premium reserve $420,- 
652, special credit reserve, $9,000, liabil- 
ity reserve $88,053. Loss reserves are 
as follows: Credit $65,130, plate glass 
$2,959, accident and health $15,459; net 
surplus $27,295. The company is now 
increasing its capital from $300,000 to 
$500,000 and will add $200,000 also to 
surplus. 

Under the head of claim reserves the 
examiners report the number of persons 
injured under all forms of liability poli- 
cies for a period of eighteen months, 
prior to Nov. 30, as 4,798, and to meet 
these, an average reserve of $27.88, or 
$133,768.24 was set aside. From this 
amount $61,681.14 was deducted because 
of settlements. 

With regard to the credit department, 
the report says: 

There is no doubt that this department has 
shown a substantial underwriting profit up to the 


end of last year, and in spite of the heavy 
inroads this year more than holds its own. Cer- 


tain practices which have been condemned, have 
been discontinued under the present manage- 
ment. The credit department was first estab- 
lished through a contract with the Creditors 
Fund Association of New York. The original 
contract was terminated Nov. 8, 1907, and a new 
contract entered into, whereby the association, 
in consideration of the transfer of its business, 
was to receive an underwriting commission of 
15 per cent a year on not exceeding a premium 
income of $130,000 within a period of six 
years, commencing Jan. 1, 1908. This latter 
contract has been canceled by mutual consent 
and a new contract entered into for five years 
by which a commission of 6 percent is to be 
paid instead of 15 percent and one-third of the 
net underwriting profits of the credit depart- 
ment. hat constituted a net underwriting 
profit is explicitly stated in the contracts. The 
actual liability on credit policies, the final proofs 
of which were filed is given, and also the esti- 
mated cost of those policies which expired in 
November, but upon which no final reports have 
been received, 


‘INCREASE IN PREMIUMS SEEN 








Most of the Larger Companies Show 
Gains Rather Than Losses in 
New Business 





Preliminary figures received from lia- 
bility companies by the insurance de- 
partment of Illinois indicate that the 
companies are likely to show an in- 
crease in premiums written over last 
year rather than a falling off. These 
preliminary returns cover the first eight 
months of the year and are required to 
enable the department to compute the 
average cost per notice of accident and 
average cost per suit of companies in 
business ten years or more in order to 
get the basis for claim reserves for the 
younger companies, which have not a 
sufficiently long experience of their 
own. 

The following table shows the orig- 
inal premiums received in the first 
eight months of 1907 and 1908, together 
with the number of notices of accident 
per $1,000 of premiums in the same 
periods: 





1907. 1908. 

Prems. Not. Prems. Not. 
Employers 0 $1,605,231 7 
Fid. & Cas 7 1,211,942 5 
Frankfort 9 427,143 8 
DN stneeas 9 724,726 8 
Maryland 7 895,427 7 
BIG scvccees ‘ 654,682 7 
Standard 7 634,677 7 
Travelers ..... 2,484,696 14 2,490,585 9 
Ws, Be ChBecces 268,823 7 85,506 17 


It will be seen that the ratio of in- 
crease is almost equal to that shown 
in the following table, which shows the 
original premiums written in 1906 and 
1907, with eight months’ adjustments 


of the following year added in each 
case: 


Prems. 1906. Prems. 1907. 
Hemplovers cccccccece $2,276,423 $2,437,178 
. 2 ae 1,768,1 1,791,323 
PUNE ccscccasves 662,849 670,424 
BEE scévestecneas 1,229,431 1,269,961 
rrr 1,255,249 1,474,471 
TD peesedaccseace: meakes 1,233,229 
Standard +. 718,704 881,205 
Travelers - 4,134,301 4,297,761 
U. S. Cas 371,411 380,495 





It will be noticed by the first table 
that of the companies mentioned all 
except the Maryland Casualty and the 
United States Casualty show an in- 
crease in premiums, while none of the 
companies except the United States 
Casualty shows an increase in number 
of notices per $1,000 of premiums, while 
several show a marked decrease. The 
increase in the case of the United States 
Casualty is readily accounted for by the 
falling off in its premiums. 

The increase in premiums this year 
over last is something of a surprise. 
One underwriter says he believes this 
fact goes to show that a large part of 
the contract business now is being 
written on monthly pemiums, thus pre- 
venting the heavy rebates which might 
otherwise have occurred when payrolls 
were audited. It is presumable also 
that considerable of this increase in the 
case of some companies may be attrib- 
uted to automobile business, which may 
have more than offset a shrinkage in 
employers’ liability business. 

The fact of the reduced number of 
accident reports is supposed to be due 
to a combination of several causes. This 
reduction is taken to mean that in lay- 
ing off men last winter employers kept 





the best, who, by reason of greater ex- 








AMERICAN FIDELITY CO. 


MONTPELIER, VERMONT 


Liability, Burglary, Personal Accident 


and Health, Fidelity and Surety Bonds 


ALSO THE MOST LIBERAL AUTOMOBILE LIABILITY POLICY ISSUED 


Special Inducements’ 


to Agents and Brokers 





HUTCHINSON & COOLEY, °**iA%t""*" 159 La Salle Street, Chicago 


CHRIS. SCHROEDER é SON, 
E.”J. SCOONOVER, 
MICHIGAN INS. AGENCY, Inc., 

WAYLAND C. BALLARD, Sze! Asent 
TRAFFORD N. JAYNE 


General Agent for 
Indiana 


General “gents 
Wisconsin 


Attorney and Manager for 
Minnesota 


ter $3.85 Michigan St., Milwaukee 
509 Law Building, Indianapolis 
Gonerch? tr =“ Ford Bidg., Detroit 
for Sixth & Locust Sts., Des Moines 


Minneapolis 





AGENTS WANTED 


THE FARMERS & CITIZENS 
LIVE STOCK INSURANCE 


COMPANY 
OF LIMA, OHIO 


Capital Stock $100,000 00 


Insures the lives of all kinds of live 
stock. They need agents in every 
town in the state of Ohio. 
Write them. 














“PERFECTION” POLICIES 
are issued only by the 


Continental Casualty 


Company 
CHICAGO, Illinois 


When better Accident and Health policies caa 
be written, we will write them. 
Good Contracts in Good Territory to Good Men, 
Producers address 
H. G. B. ALEXANDER 
President and General Manages 


£208 Michigan Ave., Chieago, Ill. 








Head Office 


CHICAGO 


A. W. MASTERS 
General Manager 


LONDON GUARANTEE AND ACCIDENT 60., Lid., 





Liability, Accident, Health, 





OF LONDON, 
ENGLAND. 


CONKLING, PRICE ¢ WEBB, 
Y, Gen'l Agts., Ill, Mo. and Ind. 
171 La Salle Street, Chicage 


RAYMOND & RAYMOND 





| ~~ pe S10 Ford Bldg. Detroit. 
STRICTLY FIREPROOF Woodmen’s Casualty Company 
N E we (Stock Company) 


nore. BREVOORT 


Chicago, Illinois 


MOST MODERN EQUIPMENT 
UNEXCELLED RESTAURANT 


On Madison Street, near La Salle 
One minute from the Insurance District | 


The Patronage of Insurance Men 
Is Solicited. 





Writes the best health and 
accident policies on the mar- 
ket. Liberal agents’ con- 
tracts to producers. :: :: :: 





Address W. A. NORTHCOTT, President 


SPRINGFIELD, ILLINOIS. 








Ghe 





of New York 
SUPERIOR POLICIES 
KIMBALL C. ATWOOD, President. 
290-292 Broadway, Maw Yar: 








Assets.... 


NORTH 
AMERICAN 
ACCIDENT 


INSURANCE (0.4) 
CHICAGO 


$1. 


Write A. 


Surplus and Capital..... 
Income 1907........... 


» cocc cc fblt ines 
sinha dian ae 
iehtnenatins Me 


Disability Insurance, Sickness or Accident, 


00 per month to $100.00 per year. 


EXCLUSIVE TERRITORY. 


E. FORREST, Secy., Uhicago. 
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perience and intelligence, were less 
likely to meet with accidents than those 
laid off. It also is pointed out that in 
dull times men are more likely to over- 
look small accidents entirely and con- 
tinue at work than when work is plenti- 
ful and a man can always get a job. 
The figures filed with the Illinois de- 
partment show that on the whole the 
cost per notice of accident and the cost 
per suit averaged a little higher for the 
years 1898-1902, on which claim re- 
serves will be based this year, than for 
1897-1901, on which they were based 
for the statements of Jan. 1 last. This 
change is not marked. Some companies 
show a slight decrease in both items, 
while others show an increase on one 
and a decrease on the other, but the 
largest companies generally show a 
slight increase. This means that the 
younger companies, which have not had 
ten years’ experience, will have to put 
a little larger reserve per notice of ac- 
cident and per suit than they did last 
January. This may be offset, however, 
by a reduction in the number of no- 
tices and suits per $1,000 of premiums. 
It is estimated that the decrease in 
the number of notices of accident will 
add greatly to the surplus of some of 
the larger companies. From the partial 
figures it appears that this will amount 
to over half a million dollars in the 
case of the Travelers. Together with 
the advance in the market value of se- 
curities, this should enable the large 
companies to make fine statements. 





Writing a Fine Business 

S. E. Hoge & Co. of San Francisco, 
Pacific coast managers of the National 
Casualty, appear as second on the list 
of hustlers of the company for Novem- 
ber. They are only excelled by M. V. 
Lynch of New York. The business of 
Hoge & Co. is going ahead in great 
shape, the premiums having doubled 
so far this year. L. B. Hoge of the 
firm is a large factor in directing the 
affairs of the National Casualty on the 
Pacific coast. 





Social Club Is Formed. 


The Casualty & Surety Social Club, 
of New York, was organized last Satur- 
day, 137 members being enrolled. The 
objects of the club will be to promote 
social intercourse and good fellowship 
among the active men in the casualty 
and surety business. A banquet fol- 
lowed the meeting. 

The meeting permanently organized 
by adopting by-laws and then elected 
the following officers: 

President—Edmund Dwight, resident manager 
Employers Liability. 

/ice-Presidents—Edson S. Lott, president 
United States Casualty; David W. Armstrong, 
Jr., secretary National Surety. 

Secretary—William J. Gardner, resident secre- 
tary Aetna Life. 

reasurer—Edward L. Hearn, second vice- 
president Casualty Company of America. 

Members Executive Committee at Large— 
William F. Moore, president New Amsterdam 
Casualty; James G. Batterson, resident director 
Travelers; Charles E. W. Chambers, secretary 
Lloyds Plate Glass; Ballard McCall, resident 
vice-president Massachusetts Bonding. 





Empire’s Satisfactory Year 

The Empire State Surety has now 
brought its monthly premium income 
up to about $100,000 and is very well 
satisfied with the progress made this 
year. Its increase in premiums will 
show mostly in the bonding and acci- 
dent departments. In the liability de- 








partment it has cut out about $80,000 in 
premiums on large risks, mostly mines 
and public utility corporations, and has 
added a similar amount on small risks 
and physicians’ and druggists’ defense. 
The company’s liability loss ratio is 
about 12 percent. This low figure is 
attributed to the fact that a smaller 
percentage of its liability business is 
employers’ than most companies show, 
while a larger share, especially in the 
east, is public liability, on which the 
loss ratio is low. The company will 
show a fair increase on the minor cas- 
ualty lines. 





IN CHICAGO SURETY OFFICES 





Some Offices Get Additional Powers as 
to Acceptance of Reinsurance— 
Comment on Bankers’ Line 





The visit of so many surety company 
executives to Chicago last week is re- 
garded as fortunate. Not only did it 
give local men an opportunity to talk 
matters over with the officers of their 
companies, but it gave the officers a 
chance to meet nearly all the local man- 
agers and general agents and learn 
from personal observation the class of 
men who handle the surety business of 
the city. Some of the officers while in 
the city consented to changes which 
will be of benefit to their companies 
and agents. The subject of reinsurance 
of Chicago business was taken up by 
one or two, and increased privileges 
granted to Chicago offices. It appears 
that an error was made recently in stat- 
ing that only one office in Chicago can 
accept reinsurance. A number of them 
can do so. Several of the offices take 
reinsurance where they would take di- 
rect lines without submitting them to 
the home office, but in cases of doubt 
refer the case to their companies. 


Where the United States Fidelity & 
Guaranty has secured or will secure its 
reinsurance on the city hall contract 
bond for $1,100,000 has been a lively 
subject of speculation in local offices. 
As this matter is handled in Baltimore, 
definite information is scarce in Chi- 
cago. ‘It is known, however, that sev- 


eral companies have declined to take | 


any reinsurance. 

Surety companies are now writing up 
the depository bonds on Chicago city 
deposits. The companies will write up 
the bonds for the amount each bid and 
if the authorities cut this down new 
bonds will be issued for the sum al- 
lotted. 

Some of the banks have announced 
they will file personal bonds. 

Chicago local offices express the be- 
lief that the capture of the fidelity busi- 
ness of the members of the [Illinois 
Bankers’ Association by the American 
Surety will not affect their business in 
Chicago. It is stated that the Chicago 
bankers really pay but little attention 
to the association and that they would 
not go to the trouble of getting up the 
information on their large lists of em- 
ployes for the little commission the as- 
sociation would get through the trans- 
fer of the business to the American 
Surety. Besides, many of the local 
banks have close relations with certain 
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OF THE STATE OF PENNSYORINA 


KERMAN EOMMERRIAL NT COMPANY 


HOME OFFICE tOn CHESTNUT STREET 
PHILADELPHIA, PA. 


STRONG STOCK COMPANY 
Any man in Colorado, Illinois, Louisiana, Maryland, Michigan, Mis- 
souri, Ohio, Oklahoma, Tennessee, Texas, Vermont or Pennsylvania, 
having a line of Accident, Health or Disability Insurance to place, will 
do best by consulting with the first and only German Accident Com- 
pany in the United States regarding territory and commissions. 
Our ‘‘Definite’’ Policies are the only safe kind to sell 
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PHILADELPHIA CASUALTY Co. 


WALTER LE MAR TALBOT, President. 
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UNITED SURETY COMPANY 


BALTIMORE, MD. 


JOHN MCGILLEN & CO., 
GENERAL AGENTS FOR ILL! , 
BORLAND BLDG., 181 La SALLE ST., CHICAGO, tL. 
TELEPHONE CENTRAL 4287. 


THE FLETCHER Co., THE ELDRED AGENCY, 


N. W. Manacens, GEneRat AGEnTs, 
Bank or Commerce Bioa., 10 MrrcHett Biva, 


MINNEAPOLIS, Minn. Mitwaukee, Wis. 








HOME OFFICE, BOSTON, MASS. 
T. J. FALVEY, Preswznt J.T. BURNETT, Sec’r-Tanas. 
Capital, $500,000.00 Surplus, $250,000.00 


SURETY BONDS AND 
BURGLARY INSURANCE 














Moore, Case, Lyman & Herrick 
MANAGERS FOR ILLINOIS 


159 La Salle Street 





Chicago, Ill. 




















Earn More! Write 
Live Stock Insurance! 


It will pay you well to add this branch to your business. This Company 
insures horses, mules and cattle against death from any cause. Attractive 


A policies, fully protected by deposit of securities with Indiana In- 
oe surance Department. Unlimited opportunities. No real com- 
petition. This is the only recognized company of its kind, en- 
dorsed by all the large breeders and importers. Write now about your territory. 
LOSSES PAID IN 1907, $65,000.00 SURPLUS AS TO POLICYHOLDERS, $124,642.63 
Indiana & Ohio Live Stock Insurance Co. 
(Estab. 1886) CRAWFORDSVILLE, IND. 
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companies and agencies through depos- 
its kept in the banks or the fact that 
officers or directors of the banks are 
local directors of the surety companies. 

It is generally ercognized that the 
American Surety already has the finest 
line of bank fidelity business down the 
state of any of the companies, and the 
capture of the association business wil! 
add to it. 


DOUBT WHETHER IT WILL PAY 








Underwriters Not Certain as to Profits 
in Automobile Liability and Prop- 
erty Damage Insurance 





Automobile liability insurance, with 
its allied line, property damage insur- 
ance, is still a subject about which 
liability men express grave doubts. 
The impression is quite general that 
the companies do not know much 
about “where they are at” on this prop- 
osition. It is noticeable that the utmost 
diversity of opinion exists among the 
companies themselves. While the Trav- 
elers, Aetna, American Fidelity, Stand- 
ard and a number of others are going 
after automobile liability business very 
actively, the Fidelity & Casualty, Frank- 
fort, Casualty Company of America, 
Pennsylvania Casualty, New Amster- 
dam Casualty, United States Casualty 
and a few others are leaving it strictly 
alone. 

Some of the companies which are 
writing a large volume of it, express 
much satisfaction with the results, while 
others which write considerable, are not 
so sure. One prominent general agent 
said the other day that he was by no 
means certain that the companies would 
not suffer serious loss unless rates were 
advanced. He says that while $500 may 
represent the average cost per suit un- 
der employers’ liability policies the cost 
per suit under automobile policies is 
several times as much. At present the 
public feeling against motorists who in- 
jure people is very bitter and juries are 
inclined to give very heavy judgments 
against them. 

The opinion is quite prevalent that 





Edmund F. Green, President 
Joba ©. Coleman, Vice-Pres. Ant, Borel & Co,, Treas. 
Franklin A. Zane, Bec’y Frank P. Deering, Counsel 


Unlimited Liability of Stockholders 


Assets over One-half-Million Dollars 


Pacific Goast Casualty Co. 


OF SAN FRANCISCO 


Employers’ Liability, Automobile Liability, 
Teams, Vessels, General Liability; Eleva- 
tor, Burglary and Plate Glass Insurance. 

H. S. WARNER, Gen’l Agent 
CHICAGO, ILL. 





rates based on horsepower are purely 
arbitrary and bear no real relation to 
the hazard, which is principally in the 
driver rather than in the machine. The 
whole business is still in an experimen- 
tal stage to a large degree. The compa- 
nies which have done the largest vol- 
ume and ought to know most about the 
business attempted to advance rates on 
low power and reduce them on high 
power cars last spring. The net result 
was a reduction on high power cars. 

As to property damage insurance, 
opinions are still more dubious. The 
Travelers Indemnity last year sold this 
business at a rate of $10 for a certificate 
covering losses above $5 and up to 
$500. Its loss ratio was around 90 per- 
cent. Last spring it changed the limits 
to $10 and $1,000 and raised the rates 
to $15 for cars up to twenty horsepower 
and $25 for larger ones. Even at the 
new rates it is not pushing the business 
very hard. 

The Aetna Accident & Liability, on 
the other hand, shows no signs of dis- 
liking the business. For property dam- 
age certificates with limits of $10 min- 
imum and $1,000 maximum it charges 
$10 for cars up to twelve horsepower, 
25 cents for each additional horsepower 
up to twenty, and 40 cents for each ad- 
ditional horsepower above twenty. 

In addition to issuing automobile 
property damage certificates in connec- 
tion with liability policies of the Aetna 
Life, the Aetna Accident & Liability 
also issues automobile collision certifi- 
cates. These cover damage to the car 
itself, its machinery and equipment due 
to collision with any object, whether 
moving or stationary, and running into 
or through open draws of bridges, 
excluding loss by fire from any cause. 
The assured stands the first $25 of each 
loss. The company issues this collision 
insurance up to 80 percent of the value 
of new cars. The rate is 2 percent for 
amounts in excess of $1,500. 

The company also issues a collision 
and property damage policy, combining 
the features of the two classes of cer- 
tificates. In the policy the maximum 
liability for property damage is not 
limited to $1,000, but is for the amount 
of the policy. 





Welles Gets the Agency 

The Fidelity & Deposit, represented 
by H. S. Walbridge & Co. as general 
agents for Toledo and northwestern 
Ohio, has transferred the agency to W. 
B. Welles, former manager of the bond 
department of the Walbridge agency, 
who will represent the company in the 
city of Toledo. 





To Discuss Workingmen’s Insurance 

Such authorities as Chief Justice R. 
D. Marshall, of the Wisconsin supreme 
court; Prof. John C. Commons, Uni- 
versity of Wisconsin; J. D. Beck, Wis- 
consin commissioner of labor and sta- 





@ You are beginning to think about next year—won- 
dering how you are going to make more money than you 
have this year. 
@ You are wondering if you haven't overlooked some 
possibility—if there isn’t something that will aid you to 
get ahead faster—some way you can make your efforts 


produce better results. 


WE CAN HELP YOU 


@ If you are open to an agency proposition let us tell 
you something about our helpful methods, our new line 


of policies, our 


special literature, and the hundred and 


one things that make OUR agents successful. 
THE PENNSYLVANIA CASUALTY COMPANY 


M. G. NICHOLS, Vice-Pres. 


694 LINDEN STREET, SCRANTON, PA. 








tistics; Max Otto Lorenz and Prof. W. 
W. Cook, of the University of Wiscon- 
sin, will discuss the subject of employ- 
ers’ liability and workingmen’s insur- 
ance before the Merchants and Manu- 
facturers’ Association of Milwaukee on 
Dec. 17. The association is preparing to 
draft a bill on this subject to be pre- 
sented at the coming session of the 
Wisconsin legislature. 

The Milwaukee Federated Trades 
Council is planning on making a fight 
for state accident insurance at the com- 
ing session of the state legislature. 
Resolutions have been adopted by the 
Milwaukee council advising all union 
men to refuse absolutely to sign any 
relinquishment of claims asked for by 
representatives of insurance companies, 
public service corporations or other or- 
ganizations. 





Rippeth Takes Field Position 


Olin S. Rippeth, of Cleveland, Ohio, 
has been appointed by the Fidelity_& 
Casualty as field special in Ohio to suc- 
ceed E. M. Heaton, who was trans- 
ferred to Indianapolis, Ind., as man- 
ager. 





Treasurer Brian’s Recommendations 


In his report to the governor State 
Treasurer Brian, of Nebraska, makes 
a recommendation which, if enacted in- 
to law, will practically wipe out the 
writing of small surety bonds to se- 
cure the deposits of the state in state 
banks. Treasurer Brian recommends 
that the banks be allowed to deposit se- 
curities with some designated state of- 
ficial in sufficient sum to secure depos- 
its of state moneys. 

The state treasurer also recommends 
that several surety companies be al- 
lowed to write integral amounts of the 
million dollar bond required of him. 
This recommendation is made because 
the capital of western companies is too 
small to allow anyone of them to write 
the bond, and the large companies have 
refused to unite with the small home 
companies on the bond. The difficulty, 
however, may be circumvented by the 
reinsurance of a part of the risk. 





CASUALTY NOTES 


_ The German Commercial Accident has been 
licensed in Colorado. 


The Woodmen’s Accident of Lincoln, Neb., 1s 
entering North Dakota. 


F. F. Milligan, chief adjuster for the New 
Amsterdam Casualty, at Chicago, will on Jan. 1 
become chief adjuster for the liability depart- 
ment of the Aetna Life at San Francisco. 


Auditor Carroll of Iowa has found that 
numerous station agents have been selling acci- 
dent policies and will force them to pay the 
agent’s fee of $2, according to law. 


Frank M. Boyd, who has been with the Craw- 
fordsville Trust Company, has been appointed as- 
sistant secretary of the Indiana & Ohio Live 
Stock Insurance Company of Crawfordsville. 


The Ohio state agency of the Bartley J. 
Doyle Congeey of Cleveland for the Casualty 
Company of America, has been terminated and 
direct reportin 
land, Toledo, 
Canton. 


The National Surety has furnished bonds for 
Andrew H. Dahl, state treasurer of Wisconsin, 
for the next two years. The company will 
charge the state $690 annually for the bond of 
$300,000. This is $60 less than the state was 
compelled to pay for the bond two years ago. 


_ The first depository bond of any size to be 
issued in Cincinnati under the new 50-cent rate 
was written last week. The bond is on $400,000 
Sepoeied in a Cincinnati bank, $100,000 being 
held by the United States Fidelity & Guaranty, 
$200,000 by the American Surety and $100,000 
by the Fidelity & Deposit. 


The treasury department of the Federal gov- 
ernment is requiring a new form of reinsurance 
agreement on bonds running to the government 
which are in excess of the 10 percent capital and 
surplus regulation, which is arousing consider- 
able criticism from experienced surety men. 
The new reinsurance form is in effect not a re- 
insurance agreement but a cosurety obligation, as 
the reinsurance is to the government and not to 
the original company. 


_ agencies established at Cleve- 
incinnati, Columbus, Akron and 


Judge Wiest will hear arguments on the de- 
murrers filed by the five surety companies 
against the suits recently commenced by Attor- 
ney General Bird against them as sureties for 
the Chelsea Savings Bank to the State of Michi- 
gan. The defendant companies demur to the 
procedure on the ground that the state is en- 
titled to a priority claim against the assets of 
the bank, and that it is bound to collect all pos- 
sible from those assets before beginning suit 
2gainst the sureties. 





THE WEST AND NORTHWEST 


RATE-CUTTING GROWS WORSE 
Iowa Companies Somewhat Alarmed at 
Inroads Made on Rates on Pre- 
ferred Business 








Des Moines, Dec. 14.—(Special Cor- 
respondence)—Many insurance men 
connected with lowa companies are ex- 
pressing alarm at the attitude of some 
outside companies with reference to 
Iowa business. For a year or two cer- 
tain eastern concerns have been making 
excessive cuts on mercantile business 
and this has now spread to risks on 
dwellings and public buildings. Agents 
of the outside companies put up the 
argument that they are forced to reduce 
rates to protect their business, but they 
have certainly been reckless in most in- 
stances. For a long time the dwelling 
rate was $1.20 for five years and now 
residences are freely written at 60 cents 
and even as low as 50 cents. 

No denial is made that the rate cut- 
ting is aimed at Iowa companies, but 
the demoralization of all rates to a fig- 
ure below cost is threatened and it is 
resulting in considerable agitation 
among the home companies. 


In accordance with a long established 
custom, President Delmege of the Cen- 
tury will entertain at-a banquet at the 
Savery at Des Moines on Dec. 21, 
agents who have written a given amount 
of business during the year. 

An epidemic of serious fires in small 

Iowa towns the latter part of last week 
will cost insurance companies about 
$42,500. The loss in three places will 
total $120,000 and the insurance is about 
one-third. 
- At Cresco a fire originated from an 
unknown cause in the furnace room of 
the Farmers Alliance store and resulted 
in a total loss. The loss to the stock is 
$35,000 and on building $10,000. Insur- 
ance on the stock, $20,000; on building, 
$8,000. The fire spread to the building 
of the Northern Iowa Telephone Com- 
pany, causing a loss of about $3,500. 

Fire which started from an over- 
heated stove in a millinery store de- 
stroyed eleven buildings and contents 
at Paton, which had a total value of 
$40,000. The town has no fire protec- 
tion. A strong wind was blowing and 
all the business buildings on one side 
of the main street were destroyed, the 
fire practically burning itself out. 

Fire at Prescott caused damage 
amounting to $25,000. It was discov- 
ered well under headway in the base- 
ment of the opera house and quickly 
spread. The Creston department re- 
sponded to a call for aid with a chem- 
ical engine. 





Will Report to Home Office 

C. H. Curley has been appointed state 
agent for the Hawkeye, with headquar- 
ters at Minneapolis. Heretofore the 
business for Minnesota and Wisconsin 
has been transacted through the Gor- 
ham-Braden Company’s general agency 
at Minneapolis. Mr. Curley will report 
to the home office. 





Agency Change at Mankato 

D. L. Rose of Mankato, Minn., has 
purchased the agency of John N. Hall. 
Mr. Hall has been in the insurance bus!- 
ness there about twenty years. Mr. 
Rose was formerly in the insurance 
business for a number of years, but 
seven years ago sold out to engage 1n 
other business. He will now devote all 
his time to the agency he has just pur- 
chased. 





Reinsured in the St. Paul 


The Reliable Fire of Oklahoma City 
recently reinsured in the St. Paul Fire 
& Marine. Van Orsdale & Osborne of 
Wichita, Kan., general agents of the 
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farm department of the St. Paul, car- 
ried through the deal. The Reliable 
did a farm and hail business. Commis- 
sioner McComb of Oklahoma found the 
company was in bad shape and al- 
lowed it to reinsure, rather than go in 
the hands of a receiver. After it turned 
over the reserve the Reliable had about 
$6,000 left. Its capital was $25,000. 





Very Poor Indemnity Offered 


Commissioner McComb of Oklahoma 
has been unable to oust the mutual hail 
concerns from that state, as there is no 
law giving him that power. He regards 
their indemnity as very poor. These 
companies take notes and when a se- 
vere loss comes instead of making an 
assessment the assured is handed the 
notes. The claimant gets very little out 
of his insurance. Hail storms in Okla- 
homa are usually severe and Commis- 
sioner McComb does not think these 
small assessment companies are able to 
cope with the heavy claims. 





Hatcher Wins Suit. 


A jury in federal court at Fargo, N. 
D,. has decided in favor of the defend- 
ant in a case in which the Northwest- 
ern National sought to recover $2,000 
from R. E. Hatcher of Fargo, its for- 
mer agent. The company claimed that 
Hatcher put it on a horse collar fac- 
tory, a risk on its prohibitive list, and 
that the risk burned and it had to pay 
$2,000, and sought to make the agent 
recoup it for the loss. The question 
seemed to be largely one of fact as to 
whether the risk in question was a 
horse collar factory. The defendant’s 
attorney contended that it was not, as 
only 10 percent of the business done in 
the building was that of making horse 
collars. The jury appears to have taken 
this view also. 





Iowa Field Changes 

B. Wilde has been appointed special 
agent for the Century Fire for southern 
lowa, effective Jan. 1. 

Moore has been appointed ad- 
juster for the Anchor of Iowa, suc- 
ceeding J. G. Gardener, who will spend 
the winter in California. 

C. D. Gustin has been appointed spe- 
cial agent for the Anchor for south- 
western Iowa. He succeeds L. F. 
Foulk, who will take home office terri- 
tory. 





After the Undergrounders 

J. F. Gates has been fined $586.95, fine 
and costs, for representing the Commer- 
cial Underwriters of San Antonio, Tex., 
in New Mexico, the concern not being 
licensed in the territory. The New 
Mexico department warns the public as 
to another concern: 

“The Western Underwriters of the 
state of New York are sending letters 
to the postmasters throughout the ter- 
titory asking them to take the agency 


fering 25 percent commission on all 
business. These letters are signed by 
O. O. Oldham, manager, and sent from 
Ogden, Utah.” 





Riemann Goes to the Field. 
Henry I. Riemann, who has been 
connected with the home office of the 
American Central, of St. Louis, for the 
past twelve years, has been appointed 
special agent to act as assistant to State 
Agent Sam F. Woolard, of Wichita, 
Kan., who has charge of Kansas, Ok- 
lahoma and the mountain district. Mr. 
Riemann will assume his new duties 
Jan. 1. 





New Agency at St. Paul. 


Foot & Knauft have started a new 
agency at St. Paul, representing the 
Michigan Fire & Marine, and are nego- 
tiating with another large company for 
sole agency. Mr. Foot is county treas- 
urer and Mr. Knauft is at present in 
the county treasurer’s office and re- 
signs Jan. 1, to give his entire attention 
to fire insurance. He was formerly in 
the local business. The new firm will 
have offices in the Pioneer Press build- 
ing. 





Connecticut May Enter Hail Field. 


The Connecticut Fire has been send- 
ing out letters to its agents in North 
Dakota stating that it is considering 
entering the hail field and giving its 
ideas as to handling the business and 
asking for comments from agents. It is 
quite evident from the tone of the let- 
ter that the company intends to enter 
this field of business next season. 


Humason to Leave the Field 


C. H. Humason, of Minneapolis, spe- 
cial agent of the National Union in 
Minnesota and North Dakota, leaves 
Jan. 1, to take charge of the insurance 
and loan department of the Allen Land 
Company, of Minneapolis. This com- 
pany is installing a local agency and 
is in position to swing a lot of choice 
Scandinavian business. 








Hirschberg Agency to Continue 


The firm of F. D. Hirschberg & Co., 
of St. Louis, which lost its senior part- 
ner by death last week, will, according 
to Chris J. Kehoe, the surviving part- 
ner, continue in business under its 
present style, retaining the companies it 
represents. The interest of F. D. 
Hirschberg will be administered as 
part of his estate, according to present 
plans. 





Not Admitted to State 


The North Dakota department says 
as to retail hardware dealers’ mutuals: 

“It is rumored that certain retail 
hardware dealers associations, claiming 
to be doing business, located in the 
states of Minnesota, Wisconsin and 
Iowa, are soliciting insurance from mer- 





or to hand it to some one who will, of- 


chants in this state. For the protec- 
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Total Assets 
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MERCHANTS AND 
MANUFACTURERS 


INSURANCE COMPANY 
CINCINNATI. 


CHARTERED 1838 PERPETUAL 
CAPITAL = = = $150,000.00 
ASSETS 
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HOLDERS = «= 200,575.48 


Villiam H. poem 
Winfield S. Hutill, Jr, Secretary 
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L.S. MacEnaney, Gen. Agt. 


for Illinois and Indiana 
Dixie Fire Insurance 
Company 


of Greensboro, N. C. 
Agents Wunted in Every Town 
in Both States 


This Office will Handle and Place 
Lines for its Agents — 


H. BRAIN, Jr., Special Agent 
159 La Salle St. CHICAGO 





SURPLUS LINE 


The Walla Walla Fire Ins. Co of Wash. 
Correspond_nce Solicited. 


Anchor 


REPRESENTING 
Ins, 


M. WW. FUGIT & CO., General Agents 
171 La Salle Street, CHICAGO 


THE COMMONWEALTH FIRE INS. CO. of Ottumwa, Iowa 


Agents Wanted in Wis.. Ohio, Illinois and Mich. 


DEPARIMENT 


Oklahoma Fire Ins. Co. of Okla. 
V. F. KELLEY, Mgr. Surplus Line Dept. 


Co, of Iowa. 





B. ADOUE, Pres. 


SEABOARD F.& M. INSURANCE CO. 


MOME OFFICER, GALVESTON, TEXAS. 
J. H. LANGBEHN, Sec’y. 


Dear i? ige7 | ASSETS; $401,093.00 CASH CAPITAL; $250,000.00 RET SUBPLUS, 965,176.53 
ADDRESS HOME OFFICE FOR AGENCY 
Pacific Coast Department: Merchants Exchange, San Francisce. 


Cc. C, BOWEN, Ass’t Sec’y, 


F. A. CHAPUIS, Generali Agent 





LONDON & 
| ANCASHIRE 


FIRE 





Of Liverpool, England 


CHARLES E. DOX, Manager 


Western Department 





$71 La Salle St., Chicago, Ill. 


ORGANIZED 1870 


Tr Concordia Fire 


Insurance Company 


of Milwaukee, Wis. 
CashCapital - - - 
Reinsurance Reserve 


GEORGE BRUMDER, President 

GUSTAV WOLLAEGER, Jr,, Vice-President 
FRANK DAMKOEHLER, Secretary 

W. C. HUGHES, Supt. of Agencies 


BIERCE & SAGE, General Agents for Mich’ 


and Ohio, Whitney Opera House Block, 
troit, Michigan. 

SPECIAL J AGENTS -~]. 2 Rpenwoce Cleve- 
land; Frank AG eenetts t; Guo. B. 


Supewick, at, 





‘Gortham-Braden Compan 


Camden Fire Ins. Assen. of Soméen, N. J. 
seunere Ins. Co. of Des 


Des Mol 
Amsterdam Casualty Co. of msi New York, N, Y. Miaeis Sure 


Agents Wanted in Minnesota and Wisconsin 


pany, General oie 


40 South Fourth St., Minneapolis, 
Goeny Piso Bas, ge of Phi 


seep orol Kew Branewich 
Company of 


New Brunswick 
ty 





VIRGINIA STATE 


INSURANCE COMPANY 
OF RICHMOND 


Geo. L. Christian, President 
Robert Lecky, Jr., V. Pres. and Sec’y 
Assets - - $891,468.32 
Surplus to Policyholders 309,880.08 
Agents Wanted in Illinois 


SHIPMAN & WAYNE 


General Agents 
GEO. L. PLATT, Special Agent 
159 LaSalle Street CHICAGO 


Louisville Insurance 
Company 


FIRE AND TORNADO INDEMNITY 


In business continuously under the same 
management since 1872, 


Application from leading agencies solicited. 


Henry P. Magill & Co. 


General Agents 


184 La Salle Street Chicago 





INCORPORATED 1849 


WESTERN 


INSURANCE COMPANY 
of Pittsburgh 


FIRE AND TORNADO 











CAPITAL = - * © 300,000.00 
SURPLUS TO POLICY HOLDERS 436,090.32 
ASSETSco- - - © © (852,469.75 
LOSSES PAID TO DATE 7 4,386 290.08 


GERMANIA 


FIRE INSURANCE COMPANY 


NEW YORK 


ORGANIZED 1859 


Cash Capital, - - $1,000,090 00 
Assets, - - = $5,185,649 61 
Net Surplus, - - § 949,260 99 


HEAD OFFICE: 





Cor, William and Cedar Streets. 
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tion of policyholders, we beg to state | (7) ten men-at-large in the state (se- 
that es of these associations have | lected by the governor). MODERATE LINES ON STRICTLY 


complied with the laws of the state, and 
are not authorized to transact the busi- 
ness of insurance, and that they are in 
no way amenable to the laws of this 
state. We think that parties taking this 
class of insurance should be in posses- 
sion of these facts.” 





Minnesota Agency Appointments 


N. W. Nat’l—Nels Truedson, Wabasso; Her- 
oan Berning, St. Michael; E. J. Rudh, Battle 


€. 

Old Colony—H. C. West, Buffalo; Wahl & 
Messer, Duluth. 

Phenix—A. L. Myers, Eveleth; James Sol- 
berg, Minneapolis. 

rov. Wash.—A. F. Strebel 

Royal Exch.—A. M. Wing, Rochester. 

St. Louis—C. W. Clark, South St. Paul; 
Charles Eliasson, Two Harbors. 7 

Scot. U. & N.—M. L. Dorsett, Madelia. 

Sun, Eng.—G, G. Magnuson, St. Cloud; A. F. 
Strebel, Sauk Center. 

Westchester—A. F. Strebel, Sauk Center. 

Aetna—W. H. Claud, Pequot. 

Amer. Cent.—Henry Huseby, Bagley; M. A. 
Hendrickson, Fosston. . 

Boston—D. H. Costello, Duluth; T. J. Miller 


Company, soe : 

Connecticut—Eugene Miller, St. Charles. | 
Delaware, Pa.—B. A, Whitmore, Montevideo, 
Des Moines—W. B. Taber, Winnebago. | 
Firemans Fund—R. J. Rasmusson, Kensing- 

ton; Hazlett & Frazier, Verndale; L. C. Simons, 

Brooks; M. W. Tuttle, Lindstrom. 

Home—W. H. Gole, Redwood Falls; P. A. 

Callaghan, Wabasso. ‘ 

Fidelity—O. H. Westberg, Willmar. 
Mechanics—F, J. Hughes, Virginia. 


Sauk Center. 


Milw. Mech.— gene Miller, St. Charles. 
Nat'l Union—G, F. Sullivan, Jordan. ; 
Northern, N —S. M. Simpson, Lake City; 


W. G. Yonatt, Kasota. 

N. W. Nat’l—George Pfefferkorn, St. Charles. 
Phoenix, Ct.—W. N. Southworth, Shakopee. | 
Prov. Wash.—Joseph and H. H. Austin, Chis- 

holm. 

Royal Exch.—A. F. Strebel, Sauk Center. 

St. Louis—W. H. Palmer, Anoka; G. 4 
Ring, Clear Lake; F. D. Waterman, Elk River; 
A. & Reinholtz, St. Cloud; F. B. Rossom, Vir- 
ginia; C. A. Lammers, Stillwater. 

Western Reserve—J. R. Bowen, Mankato. 


GENERAL WESTERN NOTES 


The Shawnee Fire, Williamsburg City and Na- 
tional Union contemplate entering New Mexico. 


The Geo. H. Hamlin Agency at Grinnell, 
Iowa, representing the Springfield, Phenix and 
North British, has been disposed of to Lam- 
phere & Harris. 

Glenburn, N. D., has just closed a contract 
for two chemical engines at $800. Each holds 
45 gallons of the mixture and will prove most 
valuable in fighting fire in its incipient stage. 

Otto E. Greely, recently appointed secretary 
and manager of the Calumet, has taken into his 
Minneapolis local agency, James Solberg, and the 
agency will be conducted under the style of the 
Greely-Solberg Agency. 

The Shawnee Fire has decided to establish a 
general agency at Denver, taking effect Jan. 1. 
Gerald L. Schuyler will be general agent, all the 
agents in Colorado, Wyoming and New Mexico 
reporting to him. 

The percentage of fire losses to premiums re- 
ceived in New Mexico during 1907 was 23.1 
percent, being exceeded in point of favorable ex- 
perience only by the year 1887, when the ratio 
was 22.3. 

Tornado rates in St. Louis have been re- 
duced from 25, 50 and 75 cents to 20, 40 and 
60 cents for one, three and five years re- 
spectively. This makes the rate in St. Louis 
the same as east of the Mississippi. 


Edward T. Campbell, president of the Ameri- 
can Central, delivered a carefull . -¥. ad- 
dress on “The Fire Waste,” we Mh the Credit 
Men’s Association of St. Louis last Thursday at 
the Mercantile Club. The address has_ been 
printed for circulation in underwriting and fire- 
prevention circles. 

C. K. Leew and H. W. Schoenrock, of Minot, 
N. D., are completing arrangements to open a 
land, loan and insurance office at Williston, N. 
D., and will endeavor to handle all lines of in- 
surance. Neither has had actual experience in 
the insurance line but have met with good suc- 
cess in other vocations and expect to in this. 





To Consider Fire Waste 


Governor M. R. Patterson, Insurance 
Commissioner Folk, the Tennessee lo- 
cal agents association, and the leading 
commercial organization of the state, 
have united in a call for a conference to 
be held in Nashville, Jan. 30, to con- 
sider ways and means of educating the 
public with the view of reducing fire 
waste in this state. 

These bodies suggest that the fol- 
lowing citizens in each county serve as 
members of the conference: (1) the 
mayor of the county seat town, (2) the 
leading merchant, (3) the leading man- 
ufacturer, (4) members of the general 
assembly, (5) five local fire insurance 
agents who represent the largest num- 
ber of companies, (6) five representa- 
tives of each commercial organization, 








ROTTENNESS IS EXPOSED 


(CONTINUED FROM PAGE 1) 
ment of trustees by the circuit court 
of this county. 

Task Before the Trustees 


The examiner calls attention to the 
task before the trustees when he says 
that during that time he was enabled to 
arrive at the true condition of the com- 
pany in only one state and partly in 
two others in which it did business, and 
the company did business in thirty- 
three states. It is the intention of the 
trustees to ask the circuit court for the 
authority to employ experts to make a 
thorough investigation of the affairs of 
the company; and, until that, the trus- 
tees say it will be impossible to arrive 
at the true condition of the company. 

The report deals at great length with 
the practice of the company in falsi- 
fying the daily reports and in making 
out false duplicates as a _ result of 
which a false and wholly incorrect lia- 
bility was shown. The report says: 

Text of the Report 


To determine the amount of unearned pre- ; 


mium liability, it would be necessary to secure 
possession of all correct original daily reports 
of business now in force, classify same accord- 
ing to the year written and proper term and 
apply to each classification the fraction now 
unearned, 

_ This work we attempted to do during this 
investigation, but only succeeded in correcting 
the business in Alabama and a part of Arkansas 
and a part in California when trustees appointed 
by the circuit court assumed charge of the 
affairs of the company. 

A casual inspection of the files of other states 
also indicates that these false practices have con- 
tinued throughout the general business of the 
company and that the operations have not been 
confined to any special class of business. 

Of the loss register, which was also ex- 
tensively falsified, the report shows that the date 
of fire and the date on which the proofs were 
executed had been erased with acid and other 
dates carefully and _ scientifically substituted, 
with the result that proofs show that the fire 
occurred in October, November or December, 
would, by false manipulation, show the fire to 
have occurred in January or February of the 
following year and this false data would then 
be entered on the loss register. 


Forgery was Committed 


In some cases the entire proofs were made up 
in the office of the company upon a typewriter, 
the original form attached thereto and the sig- 
natures of the agent and notary carefully imi- 
tated. In these particular cases the notary’s 
seal wasn’t attached. 

As a result of discovering these losses which 
were concealed in private desks, and as a result 
of notices and proofs of loss which have been 
furnished by agents and loss claimants during 
the time of this examination, the unpaid losses 
existing on Dec. 2 appear to aggregate about 


$130,617. 
~ Phony Daily Report 


The testimony of certain employes disclosed 
that in order to create a large item of agents’ 
balances not over three months due the company 
at intervals during the year, especially on or 
about June or December, made up “phony” daily 
reports purporting to cover large railway, steam- 
ship or mercantile lines on which the premium 
would run into thousands of dollars, which pre- 
miums were charged to agents’ balances. 

In this way the state was deceived as to the 
business actually written or in force or to the 
exact amount of agents’ balances. Among the 
concerns thus supposed to have been insured 
were the Fairbanks Canning Company; Nelson, 
Morris Co.; Morris & Co. After the state 
examiners had filed their report of examination 
such policies would be cancelled, 


The A. Loeb & Sons Contract 


Prior to April, 1908, the territory embracing 
Illinois, Minnesota, Wisconsin, Iowa and Mis- 
souri was under the supervision of Adolph Loeb 
& Sons who held a contract stipulating a com- 
mission basis of 85 percent on all business 
produced by them. 

All local agents in this territory were in- 
structed to report to the home office in Toledo, 
receiving a graded commission of 15, 20 and 25 
percent. All remittances in payment of business, 
less the graded commissions to local agents, 
instead of being deposited in the regular way 
were deposited to the credit of the Chicago gen- 
eral agency account. 

At the end of each month by direction of 
Mr. Prentice checks were drawn on this account 
to the order of the Ohio German Fire in pay- 
ment of the aggregate of the premiums due it 
for the month less the difference between the 
graded commissions and the 35 percent commis- 
sion which Loeb & Sons got on all business 
written in that territory. 


Charged to Commission Account 


The difference in money between the graded 
commission to local agents in that territory 
and the 35 percent paid to Loeb & Sons was 
charged to general commission account, in re- 
maining in the bank subject to the order of 
Mr. Prentice. This money so accumulated was 
intended to meet the payments on a contract 
entered into by President Donnelly and Vice- 
President Prentice with Loeb & Sons, dated 





SURPLUS INSURANCE AT TARIFF RATES 








Cc. W. GREENE, 169 LA SALLE STREET, CHICACO 





THE BEST SYSTEMSs's0 


is that of the 


Manufacturers’ Appraisal Company 


CHICAGO—1632 Tribune Building. 
PHILADELPHIA—411 Walnut Street. 


NEW YORK—50 Pine Street. 
CLEVELAND—201 Caxton Building 





THe AMERICAN APPRAISAL Co. 





ATLANTA, Fourth National Bank Building. NEW ORLEANS, Hibernian Bank Building 
BOSTON, Weld Building. MILWAUKEE NEW YORK, Wall Street Excuange Bldg 
CHICAGO, First National Bank Building. * PHILADELPHIA, Croser Building. 
CINCINNATI, First National Bank Building. U.S. A. ST. LOUIS, Frisco Building. 

VELAND, Garfield Building. SAN 


The Standard Authority on Physical Values. 


CISCO. 
TORONTO, Bank of Hamilton Building. 
Disinterested Appraisals. 





W HP sartcan PA PHR 


We will allow you more than any one else can 
O. ADAMS MEG. CO. PAPER MILL 





104 MICHIGAN ST. 


PHONE 675 MAIN. 


CHICAGO 





California Insurance Company 
OF SAN FRANCISCO 


CHARTERED 1861 
W.E. Dean, Pres. Gro. W. Brooks, Secy 
Capital Stock $400,000 


Assets ,000 
Surplus to Policyholders $579,000 


Losses Paid in San Francisco Fire 
$2,550,000 without discount 


HENRY J. WOESSNER, Gen. Agent Western Dept. 
159 La Salle St., Chicago 


Agents wanted in Illinois, Indiana, 
Michigan, Wisconsin, Minnesota, 
Missouri and Ohio 


Organized 1850 


os, 


a 


Fire Insurance Company 
OF NEW YORK 
~~ & 
WESTERN DEPARTMENT 


159 La Salle Street CHICAGO 
W. L. Steele, J. P. Singleton, 


Manager Asst. Managey 





April 4, 1908, for the purchase by Donnelly and 
Prentice of 304 shares of the company’s stock 
held by Loeb & Sons. 

It is learned that Donnelly and Prentice 
bought this stock from Loeb & Sons, rather than 
have the condition of the company exposed. 
According to this authority, Loeb & Sons dis- 
covered that the company was in bad condition, 
cancelled the contract it had with the company, 
and succeeded in making Donnelly and Prentice 
buy the 304 shares of stock. 

As a further consideration for the purchase 
and sale of said stock, said Donnelly and Pren- 
tice agreed to hold Loeb & Sons harmless, and 
relieve them from all liability, if any, with re- 
spect to a note for the principal sum of $75,000, 
made about the year 1902. 


New Stock Issue 


Recently the company endeavored to increase 
its capital stock and surplus $100,000, subscribers 
therefor to pay $100 a share for a $50 share, 
10 percent to be paid when the subscription was 
made and the balance to be paid when the en- 
tire $100,000 had been subscribed. 

Eighteen men in various parts of the country 
subscribed for a total of twenty-eight shares, 
and paid into the company the sum of $740. 
The report shows that the money was deposited 
in the German Bank of Lindsay, and no stock 
certificates were issued, and no record of the 
transaction appears on the books of the com- 
pany. This stock was subscribed in October 
and November last. 


Assets of the Company 


Stocks and bonds owned by the company ag- 
gregate $319,102.25, all of which have been 
verified, and the mortgage loans amount to $111,- 
877.48. The payments on principal and interest 
on these loans appear to have been made to the 
Citizens’ State Bank at Napoleon, and were 
not entered on the Ohio-German books until 
after this examination was made. 

The cash in the Citizens’ State Bank of Na- 
poleon to the credit of the Ohio German is 
shown by the cashier of the bank on Oct. 81, 





CANCELLATION TABLES 


All the data on one sheet that can be 
put under a piece of glass on your desk 
or pasted on a piece of cardboard and 
hung on your wall. 

50 cents each, postage prepaid to any 
address. 

Quantity prices quoted to companies 
wishing to send these to their agents. 

The Western Underwriter Co. 








Commercial 
Union 


Assurance Company, Ltd., 
of London. 





UNITED STATES BRANCH: 
Cor. Pine and William Sts., New York 


WESTERN DEPARTMENT: 
315 Dearborn Street, Chicago 














1908, to have been $104,743.32. The books of 
the company on that date called for a balance 
in this bank of $92,025.14, which difference the 
examiners were unable to reconcile when they 
left Toledo. : 

The cash in bank on interest, amounting to 
$61,393.98 on Oct. 31, included a certificate of 
deposit given by the Dollar Savings Bank of 
Toledo on Jan. 2 for $59,750, and the Citizens 
State Bank of Napoleon, on Aug. 9, for $1,643.- 


- 


CIRCULAR OF INSTRUCTIONS 


What Course Creditors of Ohio German 
Shall Pursue 





Toledo, Ohio, Dec. 16.—(Special)— 
Work is rapidly progressing towards 
bringing the affairs of the Ohio Ger- 
man Fire to a point where the trustees 
can determine approximately the lia- 
bility. New losses which have never 
been entered on the records are con- 
stantly being discovered through the 
requests of claimants for remittance of 
past due losses. Losses reach approx- 
imately $230,000 which have never been 
entered on the books of the company 
or reported to the department as out- 
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standing have been unearthed and 
every day adds new ones to the list. 
Circular to Claimants 

The initial circular to claimants is 
being issued today by Secretary S. P. 
Holmes, showing how claims must be 
filed to receive recognition and be ap- 
proved, and is: 

1. All canceled policies of the Ohio German 
should be forwarded to us, 

2. Claims for unearned premiums under the 
above policies should be filed with us upon a 
oa similar to the enclosed marked “Proof of 

aim. 

3. Where a person or firm desire to make a 
claim for unearned premiums under a number 
of policies they may do so, but it will be 
necessary for them to secure from each policy- 
holder an assignment of the claim to them. 
For this purpose a blank form has been pre- 
pared, marked “Assignment.” 

4. All unused policies must be returned to 
us at once, either by express or mail, and an 
inventory of same included. 

5. All policies are considered canceled on 
Dec. 1, 1908, and pro rata return premiums 
will be computed from that date. No alleged 
claims for losses for fires occurring on and 
after that date will be allowed by the trustees. 

Agents’ Accounts and Balances 

6. Agents’ final accounts and balances must 
be forwarded to us at once so that we can 
complete our records as soon as possible. X 

7. Claims against agents’ balances for policies 
refused by assured or on which nothing has 
been paid, must be made on separate blank 
marked “Affidavit.” 

8. No such claim for policies written prior 
to Oct. 1, 1908, will be allowed. 

9. All creditors of the Ohio German Fire 
(other than fire loss claimants) are hereby 
notified to file their claims under oath with the 
trustees of said company. 

10. It is desirable that all claims be filed 
as soon as possible, as the court will probably 


secon fix a limit of time in which claims may 
be filed. ; 
11.. Forms as required may be had on appli- 


cation to the trustees. 

Notice is hereby given that the trustees are 
acting under appointment of court and all 
business with them is subject to the orders 
of the court. 

Canceled policies are coming in very 
rapidly. It will be the desire of the 
trustees to make the filing of claims as 
easy as possible and to this end ar- 
rangements have been made permitting 
a number of individual claims to be 
consolidated. It is thought that this 
will tend to shorten the time expiring 
before any dividends can be paid by re- 
ducing the number of claims to be han- 
dled. It is not thought that the Ohio 
German will pay more than 20 per- 
cent. 





S‘’°ORY OF BANE’S CLOSING 


Tos Much Involved in Affairs of Ohio 
German 





Toledo, O., Dec. 16.—(Special.)—The 
Citizens State Bank of Napoleon made 
a general deed of assignment to D. D. 
Donovan today. The asisgnment was 
caused, it is said, by overloans made to 
Judge Michael Donnelly, president of 
the Ohio (sérman Fire, by Cashier 
Groll, who acted, it is claimed, with- 
out authority from the other directors 
of the bank. 

The Ohio German’s claim against 
the bank was as follows: Certificate 
of deposit, $80,000; checking account, 
$22,000; securities loaned. by Cashier 
Groll to Judge Donnelly, $32,000. 
Trustees Torgler and Marshall of the 
Ohio Germar hold the certificate of 
deposit, the deposit book and the $32,- 
securities loaned by Cashier Groll to 
Judge Donnelly, and it is said they 
will not surrender the claim without a 
battle. 

To those on the inside the closing of 
the Napoleon bank is not a surprise. 
At the time the state filed its ouster 
proceedings against the Ohio German 
the rumor was current that the bank 
was involved. The state bank exam- 
iner then made an investigation of the 
bank, and it is said upon good authority 
that the bark was given until Jan. 1 
to correct ics reputed bad condition. 

Calls Claim Fictitious 

Julian H. Tyler, counsel for Assignee 

Donovan, said today: 


Mr. Groll, th: cashier, is an honest young man, 
or has always been so regarded. He had im- 
plicit faith in Judge Donnelly. It was generally 
understood | ta that territory that Judge Don- 
nelly was a wealthy. Largely through 
Judge Dornelly and Cashier Groll that claim of 
the Ohio German was created, and, in_my opin- 
ion, it is largely fictitious. Mr. Groll, fo 





Judge Donnelly, created that fictitious claim 
against the bank in favor of the Ohio German 
Fire without authority from the trustees or of- 
ficers of the bank. He even loaned to Judge 
Donnelly for the insurance company $32,000 of 
securities that belonged to the bank. We, of 
course, will fight this claim of the Ohio German, 
and, if the bank is successful in this fight, it 
will pay dollar for dollar to its creditors. 


What Examiners Say 
The state insurance examiners, in 
their report on the Ohio German of 
Sept. 15, say: 


On Sept. 14 there was exhibited to us a check 
for $55,000 dated Aug. 31, 1908, drawn on the 
Citizens State Bank of Napoleon, Ohio, made 

ayable to the Ohio German and signed by M. 
Grandin. who is president of the insurance 
company, and on the same date a letter signed 
by the secretary of the company was written to 
the Citizens State Bank of Napoleon enclosing, 
among other checks and drafts, said check for 
$55,000. Following this is a statement signed 
by J. D. Groll, cashier of the bank, certifying 
that at the close of business of Sept. 15, 1908, 
there was on deposit in the bank to the credit 
of the insurance company the sum 0 
$107,573.64, which amount, it appears from the 
records, includes the Donnelly check for $55,000. 


Neither Mr. Tyler nor Mr. Dono- 
van, assignee of the bank, knows any- 
thing of this Donnelly check. 

Again, in the report of Nov. 30, the 
insurance examiners say: 


Since the last examination, a contribution of 
$25,000 to the company appears to have _been 
made by M. Donnelly, president, and F, D. 
Prentice, secretary-treasurer. The cash book 
shows, under receipts, under date of Oct. 28, 
1908, the following entry: Contributed to sur- 
pius $25,000 and under disbursements, on same 
date as investments, $25,000, which appears to 
represent one city of Cleveland registered bond, 
No. 2527, for $25,000 due April 1, 1910, interest 
4 percent. 


On the matter, Judge Donnelly said 
to your correspondent: 


You may state that in the complication_ of 
the settlement of the affairs of the Ohio Ger- 
man, it was deemed best by the management of 
the bank to place the Citizens Bank of 
Napoleon in the hands of a trustee. This was 
done to protect depositors. The loans to myself 
are safely secured by mortgages on real estate of 
value far in excess of the amount of my liabil- 
ity to the bank. The assets of the bank are 
deemed ample to pay one hundred cents on the 
dollar, and the present interruption of its busi- 
ness is considered to be temporary. 





New Form of Certificate Proposed 


An effort is being made to bring 
about the adoption of a new form of 
certificate to be attached to policies 
covering whisky, to be used in Louis- 
ville and other points in Kentucky. The 
form in use is as follows: 

FIRST FORM. 


This certifies that ......+++++. ha.. insur- 
to the amount of 
in warehouse .......... Of Distillery ...... 
terminating Gag GE cccccess at noon. 
Loss, if any, in conformity with the conditions 
of said policy, to be adjusted with the assured 
and payable to them or their order only on 
presentation of this certificate. 


The proposed form reads: 


This is to certify that .......... -- is (or 
are) insured under said company’s policy No. 
app » issued at said agency to the amount of 


seqnaepene dollars, for the term of ........ 
from the cccc GRY CF ccccvcccce » 190.., to the 
Gay GE acscsccsce » 190.., on the property 


below described, or set forth in printed schedule 
hereto attached. This certificate is issued for the 
information of the holder, who claims a right 
to be furnished with the facts herein contained. 
It confers no rights on the holder and imposes 
no liability upon said company. Said policy 
is subject to indorsement, alteration, transfer, 
assignment and cancellation, without notice to 
the holder of this certificate. 

It is pointed out that these certifi- 
cates, being used as information to per- 
sons with whom warehouse receipts are 
placed as collateral security, should 
have the provision showing that no 
rights are conferred on the holder and 
that no liability is imposed upon the 
company, etc., as expressed in the last 
paragraph of the second form. It is 
thought the new form will be adopted. 





Change in Dallas General Agency. 

On Jan. 1 the interest of the late 
Capt. Sam O. Smith, in the general 
agency of Smith & Cochran, at Dallas, 
Tex., will terminate, and from that date 
John M. Thomas, state agent and ad- 
juster for the Phenix, and Sam O. 
Smith, Jr., executive special for the 
general agency, will be associated with 
J. W. Cochran under the firm name of 
Cochran, Thomas & Co. 

Mr. Thomas is one of the best all 
round men in the field for the Phenix. 





He travels in Texas and Arkansas. Mr. 
Smith was formerly connected with 
Scruggs & Smith, predecessors to Smith 
& Cochran. 





Will File Requisitions 

With the opening of the new year the 
Ohio insurance department will start a 
new system for keeping its file of li- 
censed agents. The card index system, 
now in use, necessitates rewriting a 
complete record in the case of each 
agent licensed. The department is send- 
ing to all companies licensed to do busi- 
ness in Ohio specimen license applica- 
tion blanks, use of which will be en- 
forced after Jan. 1. When the licenses 
are granted, the applications will be 
stamped “issued,” as now, with the 
date, and then will be filed as the per- 
manent record, thus supplanting the 
card index. 





Michigan Agency Appointments 


City of N. Y.—F. N. Potter, Alpena. 
Commonwealth, N. Y.—C. A. Spies, Menomi- 


nee 
Amer., N. Y.—I. R. Sayle, Flushing; 
A. N. Knaute, Harbert; Chauncey Tamlyn, Lin- 
den; Miner & Co., Montgomery. 
Girard—A. P. McBride, Durand. 
Hanover—G. W. Warren, Ann Arbor; A. J. 
Eveland, Fostoria; F. M. Daniels, Sherwood. 
L. & L. G., Eng.—Hopkins, Collins & Mc- 
Millan, Gwinn; Hopkins & Collins, Munising. 
. B. & M., Eng.—F. M. Daniels, Sherwood, 
Reliance—F. H. Williams, Allegan. 
St. Paul—Edgar Ham, Buchanan; J. E. Wal- 
lace, Port Austin; John Lange, Sebewaing. 
Walla Walla—W. W. Hodges, Cadillac; W. 
V. Capron, Frankfort. 





Indiana Agency Appointments 
Allemannia—Newtson_ Bros., Knox; Garrett 
Savings Loan & Trust Company, Garrett. 
California—Bartlett Bros., eae. 
Columbia, N. Trabue, Rushville. 
Concordia—Wright & Wright, Columbus. 
Continental—Patterson & Stout, Gary. 
Equitable—E. E. Russell, Kokomo. 
Hartford—Mrs. I. E. McClure, Bicknell; E. J. 
Mendenhall, Farmland. 
Home—B. Keever, Upland. 
State of IllL—C. H arine, Valparaiso. 
State of Pa——C. A. Wehmeyer, Goshen. 
Mich. Com’l—R. V. White, Monon. 
No. B. & M.—W. E. Young, Thorntown. 
Norwich Union—A. V. Aldrich, Elkhart. 
Ohio Farmers—C, E, Kingsbury, Garrett. 
Phenix—Albert Aye, Dana. 
Reliance—H. A. Bugh, Terre Haute. 





Attorney-General Atkinson of the state of 
Washington will proceed against the Western 
Life & Accident Association of Seattle. It was 
organized Feb. 25, 1908, under the fraternal laws 
but is said to be operating without a lodge sys- 
tem, accepting members without medical ex- 
amination and doing employers liability and 
other casualty business without legal authority. 





At the recent annual meeting of the Eastern 
Union in New York city, the executive commit- 
tee placed before the members a communication 
from the Western Union, suggesting the ap- 
ointment of a conference committee from the 
Eastern Union on the subject of the Dean 
schedule, and the president was requested to ap- 
point such a committee, to confer with a similar 
committee of the Western Union. 





Maj. Charles F. Hard, for nearly twenty years 
supervising special agent of the Continental in 
the South, has resigned as of Dec. 31 to give 
his time to the organization of the American 
Home Fire of Greenville, S. C., of which he 
will be president _and managing underwriter. 
The new company is to have a capital of $300,- 
000 and a surplus of $150,000, and will at first 
restrict its territory to the Carolinas and 
Georgia. 





The American Can Company is 
sprinklering all its plants. It is understood 
that these are now all insured with Lloyds, 
London, under a form which covers fire insur- 
ance, sprinkler leakage, etc., in one contract. 


rapidly 





Most fire companies will show a very unfavor- 
able experience in farm property this year. 





The Insurance Report Company, Denver, Colo., 
has just published the 1908-9 edition of its 
“Underwriters Handbook of Colorado, New 
Mexico and Wyoming.” Price $3. 








Want Column 








Two dollars per insertion of five lines, 
Additional lines, 40 cents 
each per insertion. 
WANTED—Fairly large fire insurance 
company by established Duluth (Minn.) 


agency. Nonunion preferred. Classifica- 
tion Al. M-36. 








FOR RENT—Desirable quarters in the 
National Life Building, Chicago, are for 
ron Will lease all or part of the offices. 





Prominent Chicago Agents 
Members of the Chicago Underwriters Association 


RED. S. JAMES 6 CO. 
171 La Salle Street, Chicago 


for the t, Phenix, Mechanics & 
Trakens Nativoal “of Hartiord, British America, Gere 
man Alliance. 


. British & Mercantile met, 
7 Bonding pany and Casualty of 
ca. 
For Su Lines, unexcelled 
Insuranc (Ltd.) of Engia 
Lloyds—=Spec Exclusive Binding Con 


RITCHELL, MILLER 
WHITNEY & BARBOUR 
138 La Salle Street, Chicago 











facilities in Central 
nd and at London 
tract. 





Sole Agents: Pheenix of London; ingtield 
F. &M.; American, N. J.; United Firemen's; 
Sprin Security, Ct.; County, Pa.; 


rden; 
Camden; Teutonia, La.; Pelican; Westera Re- 
serve; Commercial Union; Commonwealth. 


CHAS. A. NEWTON & CO. 


159 La Salle St., Chicago 
Agents for 

Newark Fire, Newark, N. J. 

Capital Fire, Concord, N. H. 
State Fire, (Ltd.,) Liverpool, Eng. 
Williamsburgh City Fire, New York 

D Cc. SCHUPP & CO. 

© 159 La Salle Street,’Chicago 


A1l facilities for placing fire in- 
surance in Illinois and Indiana. 
Liberal commissions allowed non- 
resident agents. 














Leading Hgents and Brokers. 





ARRY M. COUDREY AGENCY CO 
GENERAL INSURANCE AGENTS AND BROKERS 
1326-1346 Pierce Blidg., St. Louis 
Correspondence solicited. Commissions paid non-resident 
agents and brokers. Long distance telephones. Represent- 
ing Norwich Union, Hamburg-Bremen, ladelphia Under- 
writers, Fidelity, Orient, Delaware, Austin, Frankfort, N. Y, 
Plate Glass, Columbia, and U. S. Fidelity and Guaranty of Md. 


CHURCHILL WHITTEMORB CO. 
= Successors to Wall & Whittemore 


«18-120 North Fourth Street - - 8ST. LOUIS 


Commission allowed non-resident agents 
on insurance on 8t. Louis properties. 


UEEN CITY FIRE INS. CO. 
Sioux Falls, S. Dak. 

Cash capital, $200,000. Cash sur- 

plus, $200,004.35. Eastern depart- 

ment, 19 Liberty St., New York. 

W.L.PETTIBONE & CO., Managers. 














Actuarial. 
J. H. NITCHIE, 








ACTUARY, 
153 La Salle Sireet, 
919 Association Building 


CHICAGO 





TELEPHONES: Central 739, Automatic 3992 
a A. DRAPER, 
ACTUARY, 


Valuations, Examinations, Policy Forms, 
Premium Rates. 


92 La Salle St., Room 25, CHICAGO, ILL. 


Unsurance Attorneys. 
Hartwell Cabell. 
— & KOHL, 














J. Louis Kohl, 


Attorneys at Law, 
830 First Nat'l Bank Bidg., Cincinnati, O. 
Special attention given to insurance cases. 








“THE OHIO COMPANY." 


The Bankers Surety Company 


Williamson Building, CLEVELAND, OHIO. 
Capital $500,000.00 Fully Paid 


Becomes Surety oni Bonds. 
Chartered Under Ohio Laws. 


$200,000 Doposited with Insurance Commiggiqnes 








24 THE WESTERN 


UNDERWRITER. December 17, 1908, 














ILLINOIS LIFE 


INSURANCE CQMPANY :: CHICAGO 


JAMES W. STEVENS, President 


Offers exceptional inducements to reliable and cqengetse men who ove experience’ fn or who would like 
to enter the business of life insurance. 
Address the HOME OFFICE; 


FORT DEARBORN BUILDING 134 MONPOER SFREET 











48th Year 


HOME LIFE INSURANCE CO, of New York 


GEORGE E. IDB, President 


fe < + OR oe Peete cone eeee sees eeeecs o8 terre The 48th Annual Report shows a gain in the 
ADILIITICS cece cscs cececces sess eseeee 
enial (Including Dividend-Eadowment Fund.) amount of insurance in force; that assets were 
en owmen 
(Deferred Dividends)............ 1,798,020.09 ‘Strensed mearty $1,000,000, and that over 
Net Surplus.... . suk sede ence "169,438.43 $300,000 was paid to policy-holders in dividends. 
Insurance in Force................ 86, 193,296.87 





JUST PUBLISHED 


The Life Agents Primer 


By WILLIAM ALEXANDER 


Author of ‘* The Successful Agent" and 
“The Life Insurance Company.” 


The Fundamental Principles of Life Insurance Lucidly 
Explained, with Practical Hints How to Obtain Business. 


A Valuable Work for Life Agent and Policyholder, containing an easy lesson in the principles and 
practice of life insurance, which can be readily absorbed by a few hours’ careful reading. 


PRICES: Single copy, $1.00; 12 copies, $11.00; 25 copies, $22.50; 50 copies, $42.50; 100 copies, $80.00. 


ADDRESS 
THE SPECTATOR COMPANY 
Chicago Office 135-41 William Street 
159 La Salle Street NEW YORK 





FEDERAL CASUALTY COMPANY 
1907 Income ome $370.07 976.48 


Sie iad aien rcs Seite hg toed ease 


(fb po het yt — SEE US GROW. 
Cash Capital and Surplus nearly $200,000.00 Write for terms. 


> FRANKFORT ™*sAcic%.. Ins. Co. 


Of Frankfort-os-the-Main, Germany Pod Established 1865 - 
seine Stetee Department - «+ «= 100 William St., New York, N. Y. 


s and Public Liabilities, Elevator Insurance, Workmen’s 
» Teams, Burglary, Individual Accident and Health 


Debos ati a ee rene  e | $600.000.00 


‘GROGAN, Resident Sec'y Cook ch, National Life Bldg., Chicago, 
an oo ROBBINS: Henident San Ohio nee Beales ite, Cleveland, Ohic 


haus Wanted For Unoccupied Territory 


SURPLUS LINES 














For its, only after thes channels have been exhausted. We can furnish you a policy 
on finn te 3 risks covering up to v- A ina te of London Lloyds ) ge "hat accept 
American fire business only th h our onfes > — binders given. commission to 
agents and brokers except to the llinois and New York. We also ods SR UTOMOBIL insur- 


ance covering against fire and theft pooh, in the United States, Europe or Canada. Commission, 10% 
WE INVITE YOUR PATRONAGE fi PROMISE CAREFUL ATTENTION TO 


MARSH & McLENNAN 





150 LA SALLE STREET 64 WILLIAM STREET 128 BISHOPSGATE STREET 
MANUAL OF INSPECTIONS 


By W. D. MATTHEWS 
(Chief Surveyor, Chicago Board of Underwriters.) 
A Reference Book For the Use of Fire Insurance Men in General. 
PRICE, IN FLEXIBLE LEATHER, PER COPY, $3. 
(By mail, postage prepaid, $3.10.) 
The “Manual” has been carefully compiled for the particular use of: 
Fire Protection Engineers, Contractors. Agents. 


Raters. Bullders, Solicitors. 
Special Agents. Students. Architects. 
ners. Inspectors. Engineers. 
Gompany Officers. Local Board Officials. Technical Schools, 
Brokers. Adjusters. Property Owners. 
Insurance General Agents. 
San Gh Chas tweed & Tie ds, Inspections and the Safe-guarding of 


THE INSURANCE FIELD, = - P. 0. Box 617, Louisville, Kv 


The Bankers Life Association 


OF DES MOINES 


A Mutual Association of Preferred Risks. Exceptional 
record for 29 years for Low Rate of Mortality, Prompt 
Payment of Claims, Economy of Management, Security 
of its Funds and Satisfactory Results for its Policy Holders. 





Assets January 1, 1908, $11,736,775.76 





EDWARD A. TEMPLE, President 
CLINTON L. BOOTH, General Agent, 246 Arcade, Cleveland, Ohio 
NOTHSTINE & HORNE, Managers, Tacoma Building, Chicago, Il. 


MUTUAL LIFE POLICIES 


ARE EASIEST TO SELL, BECAUSE 


Yearly dividends have been increased for the last three years 1906-7-8 at a rate equalled by no 
other company. Cash values guaranteed in the new life and endowment policies, are equalled 
by few companies. 


Attractive features have been added to standard policy forms. Liberal terms offered pro- 
ducing agents under the 1908 contracts. 








For Information Address, GEO. T. DEXTER, 2nd Vice Pres. 


The Mutual Life Insurance Co. of New York 


34 NASSAU STREET, NEW YORK, N. Y. 
The Company OF the People, BY the People, FOR the People 


The Metropolitan Lite Insurance Co. 


Incorporated by the State of New York—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORK CITY 


Assets. $198,320,463.23 





PROOF OF PUBLIC CONFIDENCE 


This Company has more premium-paying business in force in the United States than any ether Com 
pany, and for each of the last thirteen years has had more New Insurance accepted and issued than any 
other Company in America. 


THE DAILY AVERAGE BUSINESS DURING 1907 


452 per day in Number of Claims Paid. 6,391 per day in Number of Policies Placed and Paid jer. 
$1,239,393.45 per day in New Insurance Placed aud Paid for. 162,489.27 per day in payments to Policy- 
holders and addition to Reserve. $72,011.34 per day in Increase of Assets. 





WM. D. FAIRBANKS, LORISTON M. FAIRBANKS, 
President Secretary 


~- 


THE 
ILLINOIS NATIONAL 


Fire Insurance Company 
of Springfield, Illinois 








inca nahbanthibnsieamndbanecdnanasidl $100,000.00 
ili ha ed Keates eee és Uehietmmus 272,293.28 
Total Liabilities Except Capital.................... 109,499.61 
ie citbatedihentbaedceeehdesdectasassce 62,793.67 


This Company will consider proposals for 
insurance from responsible persons 
in all parts of the United 
States. 











re... 7) oft «€6UmTl 


